


Heads the Automakers 





Ronald Walter Todgham, 47-year-old one-time auto dealer, now 


president of Chrysler Corp. of Canada, this week was re- -elected | 
president of the Canadian Automobile Chamber of Commerce. 
The chamber’s five members, all making motor vehicles in Canada, 


account for sales worth, at retail, more than $1 billion. With pro- 


duction in 1958 running 32% below year-ago level, the industry 


is going ones a a critical — 
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Deficit Financing 
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Suits the Times 
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No political party ever moved from government irgto opposi- 
tion, or from opposition into government, without a marked 
alteration in its habits of thought and speech, Whether it takes 
an ambitious M.P, one year or twenty to cross the broad green 
carpet in the centre of the House of Commons, he never 
it without changing his views. The observing public 
smiles and accepts the inevitable. 

The member, especially if he into ministerial 
must find the change even more striking. His first .reaction Is 
to declare that his opinions have not changed at all. His second 
and wiser thought reminds him that consistency has often been 
connected with little minds. His third and wisest to reflect 
that the public knows what has happened just as well as he does. 
Moreover, people prefer a minister capable of learning to one 
who believes he knew all there was to know from the beginning. 

Our still budgetless finance minister, Donald Fleming, used 
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crosses 
no.ices, 


crosses ofhice 


LS 


to proclaim the excellence of the balanced budget — neither too’ 


much nor too little. But if the electors and the Prime Minister 
are kind to him, he will eventually have to present a 1958-59 
budget with the biggest deficit Canada has ever had except in 
the Second World War. 


Past the Half Billion Mark 


With the expensive concession to the provinces 
this week, the inevitable deficit on the next budget (short of an 
unthinkable increase in taxes) grew slightly above the expected 
figure of $500 millions. 

To be sure, not all of this need appear baldly 
as deficit: Federal financial operations have long pa: 
simpleton’s conception. Somewhere among the numerous 
and special accounts, active assets, investments, loans or advances, 
Mr. Fleming's advisers will be able to bury the total. 
But in the real terms of economic impact, which matters more 
than the bookkeeping niceties, the Conservative 
now undertaken to spend about half a billion dollars more 
it is likely to collect in taxe tne 1958 
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Cramping Valuable Research 

Since Sputnik | was launched last October, 
asking: “What is the U.S. going to do to « 
race?” 

American resources make it reasonable f | 
to rely heavily on the U.S. for leadership in the new depart 
of science. Rut Canada has a part to play. Indeed this 
is already making a contribution, hardly known to most 
dians, very important indeed but woefully 
money and laboratory 

For example, as reported FP th 
Toronto aerophy: inst Downsview is 
hopelessly overcrowded quarters, so overcrowded tha 
extra flours sgzau%e has been improvised by 
from the ceiling. It is reached by ladde: 

The work going forward these 
revolutionary effects and value. Downsview has, 
things, the only wind tunnel in North America in which may 
simulated, at ground level, the conditions of satellite flight 
hundred miles up. ° 


4 oer Yield Defense Data 


The I and Britain know 
Canadian experts to extract full valu 
the tunnel, at present restricted for 
knowledge that would be sehen 
ballistic missiles 

At Downsview, 
glass spheres, data otherwise 
bombs equivalent to many 
with “shock tubes” could lead to new 
H-bomb energy for peaceful purposes. 

Another group working on techni 
speeds at high altitudes. They 
would travel at 400 times th sound This 
30,000 miles an hour, compared with Sputnik’s 18,000. 
carry a missile out of range of the earth’s gravitational pull. 

Work of this kind, at Downsview and elsewhere in Canada 
is “pure” science. It holds out the possibility of lable 
benefits in security, space exploration and new sources of energy. 

Canada perhaps cannot hope to rival, in quantity 
scientific its of either the U.S. the U. K 
dian research is second to none in quality and should 
support it needs to reach, or move toward, chosen objectives 

It is lamentable and absurd that the work should be handi 
capped now, as it is, by the constitutional provision that educat 
is a provincial matter. 
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‘Fishy-Back’ Trucking 
Highway-Seaway Move? 


transport em ptre 


growing rapidly 


By JACK McARTHUR 

MONTREAL (Staff) — Pos- 
sibility of “fishy-back” on the 
Great Lakes rise behind a 
major new expansion move b\ 
a Canadian highway - seawa\ 
transport giant 
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Cyprien Corrivean pans 


river bank gravel for 


gold as he squats in the Gilbert River, once a gold 
area and now scene of a new staking rush. 


Gold Rush Stirring 


By FRANK KAPLAN 

A hush-hush mine-explora- 
tion gamble that started eight 
months ago is exploding into a 

major project covering a vast 
area of Quebec’s Eastern Town- 
ships. 

See map on mining pages 

First details on efforts of the 
pioneering M, J, Boylen organ- 
ization to probe the Chaudiere 
River district for alluvial gold 
deposits became available this 
week. 

And speculative mining stocks 
rumored to be interested in the 
area already are attracting 
public, attention. 
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M. J. Boylen (kneeling at left) watches his engineers checking for gold after 
potential gold-bearing sands wash through a rocker. Boylen is the spark-plug 
behind the gold rugh into Quebec's Lastern Townships. 
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We own and offer, subject to prior sale 
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CANADIAN NATIONAL RAILWAY 
Company 


% Bonds 


Guaranteed unconditionally by the Government of 
Canada as to both principal and interest 


Price: at the market 
to yield about 4.13% 


These non-callable Bonds carry our recom- 
mendation as an outstanding investment. 
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Fleet Proxy Fight Begins 


Shareholder Group F ormed 


A proxy fight for control of 
Fleet Manufacturing Co., Fort 
Erie, is under way. 

The company has called a 
special general meeting of 
shareholders jor Feb. 3 in To- 
ronto. 

Its purpose (FP, Jan. 25): To 
vote on the sale of assets to de 
Havilland and the release of 
Masters Smith & Co. from an 
underwriting obligation. 

One shareholder now reports 
that he has formed a stockhold- 
ers’ protective committee. 

He is Air Vice-Marshal Albert 
Frank Lang, 63-year-old war- 
time member of the British Air 
Commission in Wrsnington. 





res ANNOUNCEMENT 
LEAVES ADVERTISING 
AGENCY FIELD 





J. R. CHARLES 


After 17 years with Spitzer & Mills Lim- 
ited as account executive and director. 
J. R. (Joe) Charles announced his resig- 
nation from that company in order to 
Organize a new venture — Part-Time 
Personnel Limited — an agency supplying 


Lang ‘says he has written 
shareholders asking for proxies. 





|FOREIGN FIRMS 


Will Canadians Buy a Share 


Growing Canadian Share Ownership Needs Confidence 


Canadian investors are 
likely to own a larger part 
of Canada’s companies as the 
years go by. 

That’s one conclusion of 
the detailed report on foreign 
investment in Canada con- 
tained in the special Gordon 
Commission study on Can- 
ada-U. S. economic relations 
just published. 

The report finds, among 
other things, that the pro- 
portion of foreign participa- 
tion in new investment rises 
in times of business boom. 
This has occurred in recent 
years and it also occurred in 
prosperous years in the 
*twenties. 

It also suggests that in in- 
dustries in which foreign in- 
vestors already have a lead- 
ing position — it cites such 
industries as oil, aluminum, 
nickel, iron ore, automobiles, 
chemicals, rubber and elec- 
trical equipment — it is dif- 
ficult to see how their invest- 
ments will not continue to 
grow rapidly, both in relative 
and in absolute terms. 

However, on balance, 
while there will be a sub- 
stantial expansion in foreign 
direct investment in Canada, 
“for the economy as a whole, 





Meanwhile, George D. Clarke, | 
a former president of Fleet, has | 


stepped down from active par- 
ticipation in the dispute. 


He states “pressure of other | 


business commitments” has 
forced him to drop out. 
Lang made the _ following 


statement to FP this week: 


“T have undertaken the lead- | 
ership of a shareholders’ protec- | 


tive committee at the instigation 
of other Fleet shareholders who 
are dissatisfied with recent com- 
pany developments and have 
completely lost confidence in the 
present board of directors 

“The purpose of the commit- 
tee is to secure sufficient proxies 
to try and temporarily postpone 
a decision on the sale of the 
company’s fixed assets and to 
delay until such time as it may 
be possible for a new board to 
take office and make a reap- 
praisal of the over-all situation 
as well as appoint new manage- 
ment. 

“The committee is asking each 
shareholder in his own interest 
to 

—Ignore the proxy form 
which has been sent to him by 
the present board of directors. 

; hich 
they will receive from the stock- 
holders’ protective committee. 

—Mail them immediately in| 
order to make sure that they | 
are represented at the special | 
general meeting to be held on 
Feb. 3. 




















it is not unlikely that this 
absolute increase will be as- 
sociated with a relative de- 
cline in foreign ownership 
and control.” 


‘ill they 


self-interest? 


see 








The speed with which for- 
eign-controlled firms become 
more Canadian will depend 
toa great extent on the meas- 
ure of “enlightened self-in- 
terest” such companies dis- 
play in their approach to 
their Canadian operations, 
the report suggests. 

If financial and operating 
advantages remain the dom- 
inant consideration in the 
decision on Canadian partic- 
ipation in ownership, “‘prob- 





lems associated with an 
insufficient measure of inte- 
gration with the Canadian 
economy cannot be expected 
to solve themselves.” 

Undoubtedly much 
onus in the future relation- 
ship between Canadians and 
foreign-controlled enterprises 
here does lie with the for- 
eign owners. But much can 
be done on our part to make 
local participation in owner- 
ship more attractive to pre 
ent owners. 


of the 


Must be worth 





their while 





If we are to be invited in, 
there must be some assurance 
that enough of us will accept 
that the step will be worth- 
while. 

This assumes a favorable 
atmosphere for broad owner- 
ship of the shares. If Cana- 
dians are not inclined to buy 
stocks at all, for instance, 
there is not much point in 
offering shares of companies 
now wholly-owned just for 
the sake of establishing a 
minority group of sharehold- 
ers. 

A minority group could be 
just a pain in the neck. In 
fact, that’s one worry that 
keeps many companies from 
allowing outside participa- 
tion. 

But 
consist; 
of solid 


if the minority, group 
of a large number 
investors all across 
the country, then the advan- 
tages of making the shares 
available become more readi- 
ly apparent. 

A loyal stockholder 
is one way of helping a 
pany gain a reputation 
good citizenship. 

Its existence also helps 
foreign-controlled firms keep 
the Canadian viewpoint 
prominent in their decisions. 

It’s easy for U. S. or U. K. 
firms, for instance, to regard 
their Canadian subsidiary as 


group 
com- 
for 


New Markets. Lower Costs| 





| pulp 
|here this week to map new at- | Canadian Pulp and Paper 


| 
| 


@® Fear of a sharp upward push | 
on labor costs in negotiations | 


“Toronto headquarters of the!" , — ¥ 
'with unions in Eastern Canada 


stockholders’ protective com- 
mittee is Room 526, 85 Rich- 
mond St. Montreal headquar- 
ters is c/o John H. Foard, c/o 











business in general with highly skilled 
part-time office help. 

As president of Part-Time Personnel, Mr. 
Charles head an organization of 
business executives from widely diversi- 
fied fields including personnel, 
Ing, legal, food, cosmetic and publishing. | 
Part-Time Personne! will officially open its 
doors at 181 Eglinton Ave., East, 
Monday, February 3rd. 


will 





advertis- | 


Craig Ballantyne, 215 St. James 
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SPRAYING PLANS 
clal Correspondence 


D: ALHOU SIE, N.B. 
nary plans have been completed | 


against spruce budworm. 
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As principals we offer subject to prior sale: 


$100,000 

ASTERN RAILWAY 
COMPANY 

434% Sinking Fund Bonds due December 15, 1987 


(Guaranteed unconditionally as to principal and interest 
by the Province of British Columbia) 


At 10014 and accrued interest 
To yield approximately 4.73% 


We recominend the purchase of’ these bonds as they are non- 
callable until maturity, 


Enquirie 


BURNS BROS 


Limited 


The Investment Dealers’ 


Hamilton 


s Invited 


& DENTON 


Association of Canada 


507 Place d’Armes 
Montreal 
Winnipeg 
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MONTREAL (Staff)—Execu- 
i'tives of Canada’s $1,500 million 
and paper industry met 


tacks on markets and costs. 


These facts of life were in the; 


|'background for representatives 
of Canada’s largest single indus- 
(try: 


beginning this spring; 
long, stubborn strike of 
B. C. industry which began in 


‘November 1957. 


® The current 
ment of demand which, 


sideways move- 
com- 


‘bined with greater capacity this 


— Prelimi- | 


on| for the 1958 aerial spraying pro- | 
| gram of forest lands in the battle | 
| companies 


! 


| 


Ford 


is expected to knock pro- 
rates below 90% 


year, 
' duction 
capacity. 


®@ Drop in profits of individual | 
averaging | 


probably 
around 30°. 





Phone Rate Hike Decisi 
May Delay Big Projects 


MONTREAL (Staff) — Show- | 
_downs may be ahead for growth | 
| projects 

munications network. 


in the nation’s com- 


Postponements could hit 


these: 


@ The micro-wave chain and 
attendant “‘wilderness 


nications” programs, 
@ Direct Distance 
where ‘phone-users can 
long-distance calls directly. 
Cause: last week’s Ottawa de- 


‘cision to suspend a previously 


Shuffles 


-~. ™ * 
Sales Chiefs 

Ford Motor Co. of Canada has 
trimmed its car and truck mar- 
keting organization. 

Two sales divisions, Ford-Edse] 
and Mercury - Lincoln - Meteor, 
have been consolidated into a 
single sales division headed by 
G. H. Jackson, vice-president, 
sales and advertising. 

The change is described as “a 
matter of internal organization” 
by the company. It does not affect 
either the product lines 
isting dealer organizations. 

P. G. Willey, general manager, 
Ford-Edsel division, has been ap- 
pointed general manager of Ford 
Tractor and Equipment Sales Co. 
of Canada. P. R. Gillis, general 
manager, Mercury-Lincoln- Meteor 
division, is joining the company’s 
Overseas division. 








~ sored 


and the} 
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of | 


commu- | 


Dialing —| 
dial | 
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Aim of Pulp, Paper Meeting 


The remedies for the 
try’s not too worrisome ailments 
were getting long discussion at 
lciation’s 45th annual 
this week. 
| Heavily underlined is 
| cal advance to reduce costs, raise 
| productivity per man. The in- 
dustry has come long way in 
this respect since the war, plans 
'to go a lot further. 


meeting 


a 


Also important: 

Plans for fuller 
tion, development of 
overseas markets 
probably a greater chance, 
proportionately, for export ex- 
| pansion than in the much larger 
U.S. market). 

More’ than 
from Canada, 


forest utiliza- 
growing 


is 


1S 


2.000 
the U, 


delegates 
S. and 


ithe convention. 


SION | 


granted $10.3 million rate hike 
allowed to Bell Telephone Co. 
of Canada. 

It was due to take effect this 
week. Now it will be pigeon- 
holed until March 1. 

The $10.3 million had been a 
case of “Sorry, wrong number” 
for Bell which insisted that it 
|;needed a minimum of $24 mil- 
lion (FP, Jan. 18). 


‘complain that the increase was 
unfair and unnecessary, The 
|government deferred decision 
‘on both the ’phone and the 
| troversial rail freight rates. 

Next week the Quebec City- 
Saint John, N.B., micro-wave 
goes into operation. That 
ready and will not be 


con 


link 
now 
affected. 
But Bell’s share of the rest of 
the giant micro-wave project 
across the country may now fal] 
behind schedule. 
Communications 
that if Bell has to cut down its 
plans, it will seriously upset 
other companies in the program. 
‘Involved here, largely, is 
fringe” 
ment. 
In DDD Bell is tightly 
duled to link services with com- 
panies in Canada.and the U.S 
The service is already working 
in some parts of Southern Ont- 
ario. A delay there, too, could 
affect the whole program. 


1S 


men told FP 


sche- 


By PAUL S. DEACON, 





? 


just another division of the 
parent. This is particularly 
true of U. S. firms in which 
geography makes the border 
appear artificial. Yet people 
here are different, their 
tastes and attitudes dif- 
ferent. 


iS 


are 


Vith a large number 
Canadians owning the shares, 
there is a constant reminder 
that the differences must be 
considered when mapping 
out policies. 

The new report outlines 
other advantages, and the 
disadvantages too. Without 
going into them, the creation 
of a broad potential market 
for the securities that may 
be offered rests to a great 
extent with the investment 
community. 


Ready information 





builds confidence 





be 
of 


More Canadians must 
aware of the advantages 
owning shares. 

They must have confidence 
in the protection afforded in- 
vestors ir stock trading. 

They must have 
that when they buy shares, 
they will be kept in 
touch with the affairs 
company in which they 
invested their savings. 

They must be told 
troubles arise, just as 
as when good news 
order of the day. 

Only in such a climate 
will real progress be made in 
permanently broadening the 
number of Canadian share 
owners. 


confidence 


close 
of the 
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much 
is the 
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Vaults. Alerues Checked — 
After Montreal Robbery 


MONTREAL (Staff) — Ca- 


| nadian financial institutions this 


| week nervously ¢ 


| 


j 


| 


indus-| 


Asso- 


checked their 
robbery-proof vaults and alarm | 
| systems. 

And they kept a sharp eye out 
for bonds from one of Canada’s | 
| largest securities robberies. 

In the heart of Montreal’s 
financial district, a team of safe 
crackers last 
alarm system and smashed their 
way into the vaults of Caisse 
Nationale d’Economie — a life 
insurance’company. 

The company says 


they got 


| upward of $1.8 million in bearer 
| bonds. 


techni- | 


At mid-week, officials hur- 
riedly compiled descriptions and 
serial numbers of the looted 
bonds for circulation to banks 
and investment dealers. 

The stolen securities compris¢ 


| largely bonds of the province of 
' Quebec as well as some of vari- 


'ous municipalities in the 


(where there | 


| to 
Europe were expected to attend | 


| 


prov- 
ince. All were bearer bonds. 
3onds weren't covered by 
surance. The company 
operations won't be impaired. 
The robbers also made off 
with some $5,000 in cash and 
Canada savings bonds belongihg 
staff members. 
Caisse Nationale officials told 


in= 


Say S it - 


i “ 
FP. it was not customary to car- 


micro-wave develop-|, 


ry 
in extensive vault facilities. 

According to police sources 
| the robbery was one of the big 
gest and most efficient ever un- 
dertaken in the city. 

While the financial district 
was deserted over the weekend. 
the veggs used dynamite, elec- 
tric drills and acetylene torches 
to cut their way through parti- 
tions, cement-filled steel doors 
and reinforced steel-filled con- 
crete vault walls 
Small size of the hole punch- 

into the main vault leads 


ed 


IDB Pay-Outs 


Municipalities were quick to Below y ear Ago 


In Last Quarter 


MONTREAL (Staff) Loan 
and investments of Industrial De- 
velopment Bank at Dec. 31, 1957, 
were $73,705,604 or 1% higher 
than $72,823,787 Nov. 30. 

ialentadananein in October-De- 
cember—first quarter of the fiscal] 
year—were $5.2 million ($8.9 mil- 
lion same period the year before). 
Repayments were $3.4 million 
($3.1 million). 

In December’ disbursements 
were $2.1 million ($5 million) and 
repayments $1.2 million ($1.1 mil- 
lion). 

Here the 
ment of assets and | 


fn 


co! nyree ive Sstate- 
liabilities: 


Dec. 31 Nov. : 
1957 


LS 


Assets 
Cash on h 
bks Ra 755 
ans & invests 73.7 5.604 ie 
held for 169.723 
& u/w 38 750 
Sse ts 


nda & 


Prop 
Guar 


ae ] } 


2 2,235 


ta 
Liabilities 
Cas! pan 
Rene: ve tund 
Reserve for 1 


400.000 


58,750 | 


734,745 
74,334,119 


police 


week defied an! ing Joft lying on the 


'own mercury 


‘door. 
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Selected Canadian Stocks Reviewed 
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The new, revised quarterly edition of our booklet 
“Selected Canadian Stocks” 


alt iit 


will be of assistance 


Bul 
Hi 
Hy 


to investors’in deciding which stocks to hold, 


HM! 
HAT 


purchase, or sell. The booklet contains conveni- 


ent reference information relative to earnings 
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and other market data on more than 50 important} 
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companies. 
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Please send me co copy of your new edition of “Selected Canodion | 
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Dividend Changes 





The Investmen A sarx of Canad 


Ww 


t Dealers 


Woolley 


Me mbe 


FE. B. Kernaghar F. 
RK. A. W. Sutherland J. F. Willis 


3rd Floor, 67 Richmond St. W. 
EM, 4-4256 


re: ation A 


Ww. 
J. ( 


BANQUE CANADIENNE NATIONALE — 
Common, 35c, payable Mar. 1 to hold- 
ers of record Feb. 14; ex-dividend Feb. 
12. Total payable to date 1958, 
35¢; total paid to same date in 1957, 


in 


EM. 8-3871 





KERNAGHAN & Co. LIMIT 


ED 


Davison 
>. Steen 


Toronto 





in 


30c; total paid 1957 $1.20 plus’ 
30¢ extra Recent price: $40. 

EMPIRE LIFE ASSURANCE — 100% 
80c payable Feb. 21! to holders 
record Feb. 5; ex-dividend Feb. 3 
Total payable to date 1958, 80c; 
total paid to same date in 1957, 75c; 
total paid in 1957, 75c. Recent price 
$57 

GUARANTY TRUST CO. OF CANADA — 
Common, 20c¢ payable Apr. 15 to hold- 
ers of record Mar. 31. Total payable 
to date in 1958, 37 2c; total paid to 
same date in 1957, 35c; total paid in 
1957, 7Oc. Recent price: $21. 
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Profits Here? 


A regular 
studies by 





® ANNC 


McKIM 


VU NCEME NT —~ 


paid, 
of 
listing of lates! 
investment firms 
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INTERNATIONAL UTILITIES CORP Bonk 
ers Bond Corp., 44 King St. W., To 
ronto 


CALGARY POWER—Hugh Mackay & Co., 


235 St. James W., Montreal! 


— Bache & Co., 360 Bay 


METALS 1958 
St., Toronto 


Domin 
W 


SELECTED CANADIAN STOCKS 
ion Securities Corp, 50 King St 
Toronto 


DEPLETION ALLOWANCE & INCOME TAX 
CREDIT — Mcleod, Young, Weir & Co, 
50 King St. W., Toronto 


HYDROGEN Andras 
320 Bay St., To 


URANIUM VS 
Hotch & McCarthy, 


e/ 
to believe that at least 
rontco 


one of the robbers was extreme- 
ly small. 
The robbery had the earmarks 
|of a first-class professional job. 
; INVESTORS SYNDICATE 
In looting the vault, the rob- | Hugh Mackay & Co 
i'bers took only bearer bonds. 
| Millions worth of registered sec- 
urities or others defaced by 
water or heat were sorted out | MIO-WESTERN INDUSTRIAL GAS — 
vault floor. berton Securities, 418 Howe St., Van . 
couver. and 
even set their) | 
switch “burglar” ‘ate 
the company’s front 


, STOCK MARKET PROSPECTS—1958—A\' 
fred Bunting & Co., 613 Dominion 
Bank Bidg., Toronto 


OF CANADA JOHN R. JENKINS 


Mr. H D. Roach, 
Advertising Limited, 


Manag 
“STOCKS WE LIKE” Toronto, 


Co., 219 Bay St., 


Moss, lawson & 
Toronto. 

M.A., 
Born 
a graduate of 
the 


R. Jenkins, 
Executive. 


M.Com., 
Wales, 
Cambridge 
University of Toron 
gq McKint Mr, 


Pem 
in 


The robbers 
CONSUMERS’ 


Weir & Co 


GAS Young 


alarm at 
PLACER DEVELOPMENT LTD 


Securities. 


Pemberton 
> o 


os 
Mr, 


ANNOUNCEMENT 


er, 


is pleased 
to announce the appointment of Mr. John 
Account 
Jenkins 
University 


to. 


Jenkins was ao Media 
Supervisor at Procter & Gamble and more 
recently was an Agency Account Executive 
working on Colgote-Palmolive business. 





Despite heat, explosives and 





power: tools used in the break, 
an elaborate alarm system de- 
signed to protect the vault fail- 
ed to go off, company official: 
said. 
Consensus of financial circle 
in Montreal is that the 
may have considerable difficult, 
in attempts to convert their loot | : rj king diversifi 
into cash. any s factory potent! 4 mpen is looking ft 
Caisse Nationale f 
surance company . 
1898. It operates 
Ontal io. The company has asse 
of about $25 million and about 
$120 million in insu In 
force. 
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insurance on securities kept 


NEW OPPORTUNITIES 


NEW BRUNSWICK, one of Canada's 
oldest provinces, is opening as one 





of the newest industrial frontiers. 
Great base metal discoveries — 
undeveloped forest resources 
assured electric power — point the 
way to industrial opportunities. 


—_-—s 


An expanding Atlantic Provinces’ 

ewcrmetr, seaboard locations, avail- 
able labour and building sites make 
New Brunswick a logical centre for 
Eastern Canada. 


For Further Information: 


NEW BRUNSWICK 


Department of Industry and Development 
FREDERICTON, N.B. 


Hon, J. R. Pichette 
MINISTER 


J. A. Paterson 
DEPUTY MINISTER 


New Brunswick 


new progress from an old heritage 




















The Editorial Page 





Why the Gloom? 


In the city Of Winnipeg there is a man who 
has been saving for years to buy a particular 
automobile. He has now amassed the entite sum 
required—all cash—but he has not bought the circulation? A “hard sell” or won't do 
car, The total purchase price has been sitting it; He’s been sold on the car for vears. Shoring LJ IN 
idle in a special bank account for six weeks. up his personal security it — he’: ene! strike 
already surrounded by pension plar eniorit evdid of 


They? 
° : 


siy 


. 


/ . if ? 
Napier Atoore 4 
WHat can be done to induce the man © 
the cash to part with it, add one unit to the sales 


7’ 
! Serateh Pad 
volume of the auto industry, and put $3,000 into 


the i 


> 
'\ae 





NASSAU, stricken by a 
Bahamian WoOTEKETS 
hasn't peen 


~# 
Ya 
tourist 
as wiped out ail othe! 


° ; ‘ . 
He > no. inere } 


No family calamity h 
savings. The man has not lost his job. 
waiting for a price cut or considering alternative 
expenditures. What he ie waiting for i: 
assurance about the future. 

His family has no particula: 
uncertain. The husband is a union man 
high seniority. He has the benefit 
contract giving him protection in 
or slowdown. Assessed on detached 
the chances of a drop in the family income “ 
the foreseeable future are ren But this man he impact 
is 48 years He was 
of the thirties began 
it. When it come 
“easy.” 

Let’s go bas 


and personal saving 


couple 
only One 

es i¢ ate t! = he & — ’ : 

RiVOn play biel, Ss LLICG 

That is to quit talking our 

We are not the 

like the dirty thirties 


prevent the econom\ 
7 - 


; 
come 


now on 


reason 


So « 
{) ; 
’ « rrr . ' : Ps . 
rhe level of unem; 
exnected 


case of 


anv ha in might have been 
< ¥ We 

increase 

Lote. 


20 when ti 
he h 


old 
and 
to depressior 
k to the car, oneee 
room. Because it is not ; a first-time 
buyer, for cash) another straw is added to the 
load borne by the automobile industry, 
real uncertainty as to future income 
employees. Their uncertain inhibit 
spending, and so it retaile 
wholesalers, clothing firn 
turers—all down the line 


r 4 
Oe e! pala 


No one 
reating be Polyanna 
for it 


‘1 
une ll 


existence of econon 


excellent reason to 


’ " ‘ ak as | Rr, | ' ; rryi ‘ 
fOr affecting and there is even r rea te emonst! n’t know 
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100 Million Allies 
The Iron Curtain runs through German: Aialeieicnn Giled: -Ueintas 
about 800 miles, dividing the Bonn republic from ,, 07 0 
the Communist-ruled “lost provinces” of tl ere. on | ene 
eastern zone. 
On the Soviet side of 


European, 


ince tne 


Ap il 


lade 


pili V 


couid De TI 
It is a 


, this | ' 
science can be as serious an 
news bulletin, there are now more than 400 ase 


, feeling as tne 4 
observation stands, manned by armed guards. - ners 
om : is unimportant by comparison 
The bulletin goes on: “The number ofgother ww) ai. 1) 
¥ ii’ es ; i 

barriers like pitfalls, ramparts, alarm devices, : #5 | | ' 

. sources of manpower and wealth at its disposal inio1 ut they don 4 vnat 
chevaux de frise, tree barriers, highstands and dade 
spring-guns cannot be ascertained.” 


ine. says a Germa! 


lympic Game ery 
that they 
he Tax! 
the 
o often lag behind the work do Vi ‘olored 

| relatively small groups of people with far less ™aid employed by a friend of mine 
The dictionary defines “chevaux de frise” a duane 4? xplained to her mistress that the 
pieces of timber or iron with pointed spikes five This ausstice ite | ie : to pay 
or six feet long, often adorned with barbed wire. ee 4 f, we aes pe Pees on ervants £5 more per ‘ween 

What is the main purpose of these elaborate Doe oe on ie ride back and forth to 
paraphernalia at the artificial frontier? It is to 
prevent people from leaving the Communist 
“workers’ paradise’ of East Germany. To 
attempt to leave without a permit 1 
offense punishable by three years in prison 
permits are hard to get. 

Yet refugees continue to move westwar 
through the curtain at the rate of 280,000 a yea: . 
or 750 a day. There is of course no flight in the A Sound Suggestion 
opposite direction; if there were, Moscow would avis saubles odhans P cn 
tell the world about it. aro ae Mien ad 

In the captive states of Eastern | 
free world has 100 million allies in the cold wa emphasis on t 
with the Reds. the United St: 
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Plans To Help Students rOr' Macka , 
Imperial Oil. » on the Caronia. 

had been advised 
be a spot of bother 
sJlad to take me on to 


The idea of establishing a national loan { 
for university students has been 
twice recently. 

The Liberal “ts eS ede: ae ) id him that I was 
ith an extensive ‘holarshl sche) iS i ceiver athe. e me oes Shae i ~ we We books to sta in Nas: and in 
plank in the national platfor: | 7 | i st i, Id 
Foundation on Education sugg 
try and commerce establish suc! 
administered by the foundation 


Cony 


au 


It’s good to see the proposal in 
national discussion. Although 
measure the need for a 
statistical terms, there’ 
help gifted young Canadians galore and 
the country with their 


tudent weeks 
evidence that it woul ) uiniet ™ es viv && i that no doubt ne 


} l. - - 
looked at m 


skill 

Kighteen months ago, two 
Ontario College of Education 
every 100 who begin 
have the brain 
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of barriers against t! 


nother way 
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student 
bination 
Quebec part! 
Newfoundland 
seven loa! 
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New l heme lor \\ orry 


jointly, new 
delayed until n of , rican scientist some ae ) . 
numbering about 250, had caught u deri etree 9 ' ™ in ar : 

> , , { ; Teo) | ? : | | 14 ‘ ' | a 
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sion, about which At street corner traffic 
aring. A man waited for a long, 
time to cross, but there was no 
let-up. After some time, he saw another 
man on the other side of the street. He 
called out to him: “How did you get over 
there?” 

The other man cupped his hands about 
his mouth and yelled back: “I was born 


ever here.” 


a very ousy 


the delav ug I » IONE, Gisappearing 
Some American scientists have | t n tl heat of the political battle? However, 
af he! rof alarmed, let's remember what 
WC. OUUre, iid that sputnik pales in 1ed to the decline of parliament, so clearly 
‘ st last spring. 
Wul Rogers used to say, “Most of the 
we worry about don’t happen.” 
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Summit Bid Propaganda Stunt? 


_U.S.-Soviet Talks Could Be Useful if Tough Preparatory Work Done 


By J. B. McGEACHY 

A Churchillian phrase, 
“conference at the summit,” 
is again in the news. The last 
meeting of this kind hap- 
pened in Geneva in mid- 
1955. It looks likely, indeed 
almost certain, that another 
will be held this year. 

Some people believe that 
the affair will be strictly a 
Russian propaganda stunt, 
initiated by Moscow .without 
the slightest hope or inten- 
tion of achieving ‘results and 
attended by U. S. leaders 
with tongue in cheek, Here 
I am going to assume that 
there is some sincerity behind 
the Soviet move and some 
possibility of limited agree- 
ment or an approach to it. 

This mildly optimistic view 
is based on the belief that 
peace and stability would suit 
the Russians. Even though 
they may have a military 
advantage at present, through 
possession of long-range mis- 
siles, I, for one, expect them 
to refrain from using it to 
assault the U. S., if for no 
other reason than fear of 
reprisal. | 

I do not think the Kremlin 
bosses are quite so sure of 
their position in Russia itself 
and in the satellites that they 
welcome, and want to con- 
tinue living with, the present 
tensions in Europe, the Far 
East and the Middle East. It 
seems to me that Russia, like 
the U. S., would be glad of a 
relief from the burden of 
military expenditure if this 
can be arranged. These opin-» 
fons don’t clash with the firm 
conviction, which I share with 
everyone, that the Soviet 
leaders want to push their 
system and influence to the 
ends of the earth if they can 
do so without risk. 

There is of course an obvi- 
Ous limit to what can be 
expected from a summit con- 
ference. Diplomacy, as Sir 
Harold Nicolson wrote in his 
bdok on peace-making, is by 


- ——— — 





ee ANNOUNCE EN, EE 
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Stondard Brands Limited. announces the 


appointment of Mr, G. J. Burke as Sex 
retary and Treasurer of the Company 
Mr, Burke was formerly Comptroller. 








This boy 
will receive 
$1,000 cash 


no means the art of conversa- 
tion; it is the art of negotiat- 
ing written agreements, It 
would therefore be easy to 
exaggerate the _ probable 
blessings of a tea and vodka 
party at which Messrs, Eisen- 
hower, Dulles, Bulganin, 
Khrushchev and _ possibly 
others are photographed in 
animated conversation. 

Such a meeting might initi- 
ate negotiations. At best it 
could ratify and proclaim 
agreements laboriously writ- 
ten beforehand, and in pri- 
vate, by professional diplo- 
mats acting on instruction 
from their chiefs. To enter- 
tain higher hopes, as cheerful 
souls in Britain and Europe 
seemingly do, is to overesti- 
mate what could be accom- 


strength”? Well, the U. S. 
had the military edge, in the 
form of an atomic monopoly, 
from 1945 onward but got no- 
where then in major discus- 
sions with Russia, Now that 
the advantage may lie on the 
other side, must Washingten 
wait until it catches up? As 
Bulganin logically argued in 
ane of his recent letters, there 
will never be any negotiation 
at all if neither power is will- 
ing to proceed until sure of 
its superiority. 

The VU. S. will of course 
continue its effort to overtake 
and pass the Soviet Union in 
ballistics though it may be 
arguable whether this is an 
absolute military necessity. 
According to some authori- 
ties, the Americans are al- 





“There’s a limit to what 
may be expected from a tea 
and vodka party attended by 


Messrs. 


Eisenhower, Dulles, 


Bulganin and Khrushchev. 


Diplomacy is by no means 


the art of conversation; it is 


the art of negotiating written 


agreements,” 


. MeGEACHY 





plished, with the world’s 
press, radio and TV hovering 
about, by heads of govern- 
ments due back in Washing- 
ton and Moscow a few days 
after they have shaken hands. 


Washington Accepts 


Even so it is good news, if 
my premises are correct, that 
Mr. Eisenhower and Mr. 
Dulles now accept, in princi- 
ple anyhow, the idea of 
parley at the top. Happily, 
for once, they both say the 
same thing. “I am ready to 
meet with the Soviet leaders,” 
says the President, if ‘‘com- 
plex matters” are “worked on 
in advance.” Says the Secre- 
tary of State: “We do want a 
summit meeting, provided 
the proper conditions obtain.” 

This commitment, even 
though qualified, alters the 
position of the U. S. leaders. 
True, they have never slam- 
med the door on talking with 
Russia: but Mr. Dulles during 
the past year or two has given 
the impression that it would 
be a waste of time because 
the Russians are not to be 
trusted. 

Now 
itly, that they sometimes keep 
their word. (They have 
abided by the Austrian treaty, 
as he says.) Unless he is com- 
pletely cynical, he concedes 
that they 
might keep their word again. 
Otherwise, there's no point 
in talking with them. 

What about the doctrine 
that the West should negoti- 
ate only “from a position of 


he concedes, explic- 


by implication 
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ready, or soon will be, able to 
make a Hiroshima of Moscow 
or Leningrad with H-bombs 
carried by intermediate mis- 
stiles, You can’t be deade: 
than dead, as Aneurin Bevan 
said the other day. 

Nye, however. is: not mak- 
ing military decisions for the 
U. S. The missile race, as 
things look now. is bound to 
continue if 
American 


only because 
prestige demands 
it. What Washington con- 
cedes, by acceptance of Bul- 
ganin’s bid to confer. is that 
the military approach to the 
East-West quarrel is not the 
only possible approach. 
Blimp’s Comment 

In other words, forever 
trying te get a tiny bit ahead 
of the Russians, in capacity to 
inflict death and destruction, 
offers at best a nerve-rack- 
ing, expensive and precarious 
security, Colonel Blimp sum- 
med up the futility of 
this policy in a Low cartoon 
of more than twenty vears 
“Gad sir, Lord B is 
right,” said Blimp, “wes*must 
build a bigger mavy than the 
enemy will build when he 
finds out that we're building 
One as big as he’s building.” 

On what questions could 
agreement be sought through 
negotiation? By..wav of 
answer it May be useful-to set 


Inner 


aZo. 


down the proposals actually 

made. in the Bulganin lette: 

ind the Eisenhowe: 
Bulganin’s 


reply. 

specific pro- 
posals ate these: cessation of 
atomic weapon tests for 

least two or three years; pro- 
hibition of these 
creation of a 
area in East and West Ger- 
many, Poland and Czecho- 
slovakia; a non - aggression 
pact between NATO and 
Warsaw treaty countries: 
gradual but ultimately total 
withdrawal of all foreign 
troops and installa- 
tions from countries, 
beginning Germany; 


“control 


Weapons, 


nuclear-free 


defense 
these 
with 
post " Lo check 
secret concentration of troops; 
increase of world trade: ces- 
sation of the propaganda war 
(!); no interference with the 
domestic affairs of Middle 
East countries; ‘“‘confedera- 
tion’”’ of the two Germanies;: 
admission of Communist 
China to UN. 
Eisenhower, in his 
strongly emphasized the valid 
point that all UN members 
are already pledged not to 
use any weapons at all, 
nuclear or other, aggressively. 
The President went on to 
propose: free elections in a 
unified Germany; freedom for 
the satellite states to choose 
tneir 
ment; use of outer space only 
for peaceful purposes: an end 
to “unrestrained production 
of nuclear weapons,” 
reduction of present 
and peaceful use of fission- 
able material produced in fu- 
ture; “indefinite” f 


ly 
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own form of 
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steada\ 
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cessation of 
atomic weapon tests, as part 
of a program to eliminate 
these weapons: Measures to 
“guarantee against the possi- 
bility of surprise attacks.”’ 

As these summaries show, 
there is not much meeting of 
minds at this stage in the dis- 
cussion, The two sets of pro- 
posals do, however, sound a 
similar note twice, For one 
thing, neither side wants to 


be.militarily surprised. But if 
Bulganin will go no further 
than “control posts” to check 
troops, there is little chance 
of a satisfactory. inspection 
agreement. ; 

Atomic Tests 


a cessation of 


30th want 
atomic tests. Bulganin 
for only a temporary halt 
while Eisenhower makes his 
proposal conditional on adop- 
tion of a general plan to 
abolish A-bombs and H- 
bombs. Just possibly an 
agreement to stop the bangs 
could be negotiated. But it 
may be that on this issue, and 
on other military matters, the 
argument will lead straight 
to the familiar deadlock. The 
inescapable fact is that arma- 
ments, as a product of politi- 
cal tension and rivalry, are 
not likely to be reduced—by 
agreement—until the tension 
and mitigated. 


asks 


rivalry are 

Let us look at the three 
main areas of political danger 
and take the Far East first. 
Eisenhower didn’t reply to 
Bulganin on China; but 
Dulles did. He said the VU, S. 
would recognize the Peking 
Government when this serves 
U.S. interests but not sooner. 

This makes _ sense; but 
would it not be a gain to the 
U. S. to accept Peking in ex- 
change for Peking’s accept- 
ance of an independent For- 
Whether or 

arrangement will 
negotiable, one thin; 
certain is that the resent 
fantastic China-Formosa set- 
up (though that front is 
the moment) is 
‘nsions that cause 
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not tnis 


ever be 


quiescent at 
one of the te 
the arms race. 

giving the Russians 
credit for some sincerity, Bal- 
ganin’s prescription for the 
Middle East, “no interfer- 


ence,” looks like an example 


Even 


of “mere propaganda.” It 
might be hard to define inter- 
ference in this context: but 
the Soviet Union is clearly 
doing what it can to influence 
the behavior of Syria, Yemen 
and Egypt. 

Neither the U. S. nor Rus- 
sla, in the exchanges to date, 
come close to the 
practical realities of the new 
Middle Eastern situation. new 
since Russian power was es- 
tablished in the region. On the 


has even 


assumption, assuredly correct, 
that the Russians won't be 
budged without a war,: the 
question is whether the Soviet 
Union and the VU, S. should 
divide the Middle East into 
defined spheres of influence 
or can work together to pro- 
progress and 


concilia- 


mote 
Arab-Jewish 


» third choice is 
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of George F 
uesllon are 
ime U. S 
Moscow 
viser to the state department 
and author of the doctrine of 
adopted as a 
policy by President Truman 
in 1947. Kennan is now 
fessor O! history at the 
Ad- 


recent 


ambDassaqdol LO ad- 


“containment” 
pro- 


Princeton Institute fo: 
vanced Study. In six 
BBC heard 

Canada, he expounded his 
peace by disen- 
gagement, meaning the avoid- 
ance of war with Russia by 
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ing powell 


should regain bargain- 
in the Middle East 
he thinks, 
at the time of the Suez 
crisis) by reducing its de- 
pendence on both Middle 
Eastern oil and the Suez 
Cana!. Well, power from 
fusing hydrogen atoms could 
perhaps in time make the oll 
unnecessary; but this is bound 
to be a development 
and. in the meantime, Kennan 


leaves us without an answe! 


Poalle le ~Le sence 
(woetull jaCKing 


SiIOW 


to Russian expansion. 
question of Ger- 
, perhaps the most likely 
of an East-West clash, 
he Eisenhower and Bulganin 
head on 
is No apparent way of 


srlen ’ }y ry) 
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col lide 


President demands. as 
he and his predecessor have 
demanded for years, free 
elections in a unified Ger- 
many rejects this 
scheme outright and for self- 
evident reasons. The 50 mil- 
of West Germany 
‘consistently for Chancel- 
Adenauer’s Christian 
Democrats and have no time 
at all for the Communist 
party or doctrine, Even if the 
17 million East Germans have 
all gone Red under Soviet in- 
fluence, and they most cer- 
tainly have not, they woul 
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be swamped 
election by 
brethren 

The Russians do not pro- 
pose to let this happen. Like 
the French they have perhaps 
a legitimate fear strong 
reich SO t 
Fast 
bastion iof 
tem Those who think it 
wicked to hold conquered ter- 
in this way might bea! 
in mind that the Americans 
are holding Okinawa, a con- 
quered Japanese island, as 
part of their far-flung Pacific 
bulwarks, This is practical 
power politics. Okinawa is the 
American Cyprus. only less 
troublesome 
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Permanent Partition” 


As it looks impossible to 
get Germany unified’ on 
Western terms, believe 
the country must 

manently partitioned. Some 
even think that this is not a 
bad solution; but the Ger- 
mans themselves reject it 
vehemently. 


some 


slay per- 


Kennan, agree- 
ing with them. notes that the 
position of West Berlin, a 
democratic island in the Com- 
muMnist sea, May not be ten- 
able indefinitely. 

Is it worth while, then, con- 
sidering the Russian terms? 
Kennan thinks so 
portant part of Bulganin’s 
proposal is his offer to with- 
draw Russian from 
Germany if the Western 
withdraw theirs 


for Ces 


allies 
even undertakes to quit 
satellite states as well, pro- 
vided U. S. and other foreign 
forces quit Western Europe. 
Germany would then become 
a neutral buffer zone between 
the Soviet and Western bloc 
This would be disengage- 
ment carried to the limit; and 
in some Ways It 1S an attrac- 
tive plan if it can be assumed 
that the Russians would keep 
their bargain and that an un- 
attached and supposedly neu- 
tral Germany could be kept 
in that position. Kennan 
makes both assumptions. 
Another American expert on 
foreign affairs, once Kennan’s 
chief in the state department, 
takes a diametrically opposite 
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view. Dean Ache recently 
argued in lectures at Yale 
that Russia would never allow 
the Communist regimes in 
Eastern Europe to collapse, a 
probably would if Rus- 
ian forces moved out 
It is easy to sce, 

that Russia’s objective is to 
break up NATO and push the 
Americans out of Europe 
Julganin in fact is asking the 
U. S. to reverse completel) 


tneyv 


‘ and to sa\ 


the European policy it ha 
pursued since 1949. Kennan 
argues that Western Europe 
is not really in danger of be- 
ing overrun by Soviet forces, 
and that American disengage- 


ment would be a small price 
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(CONTINUED FROM P. 1) 


lief where its “own national) 
‘policies could prove effective,” 
e.g. the Montreal market. 
The reaction of the majors to 
the Levy report has been im- 
mediate and to the point: 


Who is going to put up the 


$250-$300 million of new money | 


to finance the necessary expan- 
sion of pipelines from Alberta 
to Montreal? 

Such financing would be en- 
tirely contingent on long-term 
guarantees 
refiners. 

It is likely 


more than the recommendation 


in the Levy report to persuade! 


the refiners to make such a 
guarantee. , 

W. O. Twaits, executive vice- | 
president of na Oil, told 
FP: 

“We have had the Montreal | 
area as a possible market 
Canadian crude under 
for some time and this new! 
study promoted by other crude 
producers is a welcome addition 
to the thinking on this subject. 

“In general the report's con- 
clusions seem to be an excellent 
summary of the marketing 
problems which face the Cana- 
dian crude industry. 

“However, while we have not 
seen the full report, the sum- 
mary appears to omit some im- 
portant consideration 

“In particular, it seems to as- 
sume that once a 


found of closing the apparent 


gap between current delivered | 


crude prices at Montreal and 
the theoretical laid down cost 
of western crude at that city, 
the problem would be solved. 

“Actually, the gap could be 
twice as wide as the report in- 
dicates and might fluctuate vio- 


lently from time to time with 


changing world vil conditions. 

“The report also seems to as- 
sume that a customs tariff could 
be imposed on crude without in- 
creasing customs duty of prod- 
ucts. 

“Obviously any such measure 
which increases refining costs 
must eventually be reflected in 
higher prices to the consumer 
not only in Quebec, but in the 
Maritimes: as well. 
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by the five Montreal | 


to take a good deal | 


for‘ 
review | 


method is 


| discriminate against 


“An. important apparent 
omission is a discussion of the 
'method by which a pipeline to 


| Montreal would be financed. 


“It must be recognized that 
decision to invest several hun- 
dred million dollars in pipeline 
| facilities to serve the Montreal 
|market from Western Canada 
is a commitment for the next 
30 years to utilize pay 
these facilities, regardless of the 
possible increasing economic 
‘obsolescence of such method 
of supplying the Montreal mar- 
ket—a market which Mr. Lev: 
as ‘not an 
expansion 
it of view.’ 


or for 
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| describes even today 
obvious direction of 
from a logistic poin 


“It would be most unfortun- 
ate if the industry committed 
itself to a distribution pattern 
which is not in the best long- 
term interests of the indust: 
| the consumer without exploring 
all other to the 
full.” 

Here is the reaction of a Shell 
Oil of Canada official: 

“As far as can be judged from 
the summary that has appeared, 
the report would seem to be an 
excellent statement of the prob- 
lem 
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oilmen will 
implications 


“However, 
some of its 
| caution. 


receive 
wilt h 


“For instance, these spell dis- 
crimination against the eastern 
consumer — particularly the 
Quebec consumer. 

“An oil pipeline from Alberta 
to Montreal might be a short- 
term palliative but 
be a long-term headache 

A British 
spokesman FP: 


“After the full report 
able, we aré sure the problem 
will receive full enquiry from 
the Borden Commission investi- 
gating all of Canada’s energy 
requirements and sources. 

“The subject 
pre-judged at th 

“Nevertheless, it obviou 
that unless Canadian crude oil 
is delivered to Montreal 
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should not be 
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refin- 
on a competitive basis with 
foreign crude it would tend to 
the Quebec 
consumer of Montreal refinery 
products.” 
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Ottawa’s s 1958-59 Spending o Ottawa Gets Ready to Pay 
= May Set a Postwar Reco rd 


OTTAWA (Staff) — With the 
introduction of further supple- 
mentary estimates, third round, 
the government tl week 
boosted its total supply bill 
nearly $3,650 million. 

This -compares with 
million requested in 
estimates presented 
government 
(loans and, advances included). 

It excludes payments author- 
zed by statute, which came 
near] $2,100 mill 
estimates 
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Something else on which you can count is a better, stronger, 
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one of North America’ 


While Dominion’s forging and auxiliary facilities cannot be matched 
for versatility by any other commercial forge on the continent, 
that’s simply a guarantee of service. Dominion’s insistence 
standard of quality unsurpassed in its industry is what assures 
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product if your forgings are from Dominion Forge Limited, 


a consistency of quality that is equally unsurpassed. 
it’s a big extra. A big extra that adds up to a better, stronger, 


safer product. 


A big extra that costs you nothing extra! 


to be at 
DATA BOOK 
useful facts, 


your free copy 


Your Dominion Forge forging engineer's first responsibility 
is to help you get all the extras in forgings Dominion delivers. 
Put his training and experience to work for you. 


You'll find it pays. 


DOMINION FORGE LIMITED 


© MEMBER: DROP FORGING ASSOCIATION 


2480 Seminole Street, Walkerville, Ontario, Canada 
Telephone: Clearwater 4-7545 + Cable Address: Domforge 


125 


Dominicn’s unique facilities. 
No obligation, of course. 


DIE SINKER Ernie Berthia ume 
members of Dominion F orge’s Quarter 


Free! Handy informative guide that ought 
your elbow. Dominion Forge's 
ON 


FORGINGS, packed with 


illustrates a nd describes 


Write for 


is one of over 


Century Club—an aggregation of forging 
experience on which you can count. 














J. E. MeCULLY 


Joseph E. McCully, formerly an assistant | 


superintendent of the Bank of Montreal's 
Ontario branches, with heodavarters in 
Toronto, is manager of the B of M's new 
branch in the Toronto Boord of Trade 
Building, which opened last Monday. 

Mr. 
ot his native Elora, and subsequently 
gained wide banking experience while 
serving at branches throughout the prov- 


McCully began his banking career | 
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Chamber’s 1958 View: 


’ 


The Consumer is King 


And now is the time to woo this 
wealthy spender ... 


MONTREAL (Staff)—Now’s 
the time to woo the consumer. 

He has lots of disposable in- 
come and is willing to spend it. 

This is the thinking behind an 
analysis of the outlook for 1958! 
by the Canadian Chamber of| 
Commerce. 


the lower corporate tax rate 
would apply is to improve the 
liquidity of small business, 
make it easier for such compa- 
nies to keep pace technological- 
ly with the larger units in their 
|industries and encourage capi- 

_ Meanwhile, says the chamber, | tal investment. 
government should help busi-| “The Executive Council also 
ness shrug off the weight of! believes that benefits will re- 
softening business conditions| sult from a program of reduc-| 
by: 'tion over a period of years in 
® Following an easier modney| the general corporate tax struc- 

policy “to improve business and| ture. 

investment psychology and add! “This is particularly the case 
to the effectiveness of fiscal| with businesses that are com- 
measures.’’. 'peting abroad. Such a policy 
© Reducing the general rate of/over a period will materially 
tax and boosting| improve the liquidity of busi- 
ness and make it 





suggested in the limit to which 


ince and at the head office in Montreal. 

In 1940, he was named manager of the 
Royal York Hotel branch, where he re- 
mained until 1949. He then became a 
senior officer of the B of M's New York 
agency and travelied widely in the U. S. 


/000 limit on which the lower 
rate of corporation tax applies. 
® Revising the excise tax to 
remove unrealistic “anomalies.”’ 
© Pepping up buying power by 
‘reducing income taxes in the 
lower and middle rates. 

@® Making a special study of 
non-defense outlays to keep 
government expenditures—and 
'taxes—at a minimum. 

| “The Executive Council (of 
the chamber) believes taxes... 
are at a point which weakens 
|incentives, impairs the liquidity 
of corporations and individuals 
‘and threatens, in a_ general 
sense, the vigorous development 
of our country.” 


A year ago, he was appointed an assis- 
fant superintendent of Ontario branches, 
with headquarters in Toronto, which post 
he left to assume charge of the 
Board of Trade Building branch, 


new 
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a nice, diplomatic way 
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Brief Points 


The chamber put these points 
into a brief for presentation at 
mid-week to the ministers of 
' finance and national revenue. 

About the outlook for 1958, it 
| said: 


i 








Soft spots have spread 
over imporiant areas of the 
economy and many indicators 
are pointing downward. 
“There are no_ indications 
that consumer intentions for 
spending in 1958 will be materi- 
ally different from this past 
year, although outlays on dur- 





lower. 

“Spending on personal, and 
household goods and services 
will probably see little over-all 
change. 

| “In broad terms, 1958 is like- 

lly to prove a year when eco- 

nomic activity will fall 

slightly below 1957 due to a 

m | falling off in exports, some re- 

$e; | duction in capital investment 

, ra ae “ m2 i from the record levels of 1957 
'and well-maintained consumer 


yf 
/expenditures, 
| “|. Businessmen should 
|look upon 1958 as a year of 
| challenge.” 


CANADA'S FINEST On the 
CIGARETTE clared: 


taxes, chamber de- 
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able goods might be somewhat 


generally 
possible for companies to fi- 
nance a greater proportion of 
Capital expenditures from their 
own resources. 

“More rapid write-off provi- 
sions in respect to capital assets 
would also benefit many com- 
panies competitively and en- 
courage technological improve- 
ment on a wider scale.” 


Tax Policies 

Other points and requests 

made by the business group: 

Greater co-ordination of 
tax policies at the three levels 
of Canadian Government is nec- 
essary to keep the tax burden 
i'from becoming “even more 
| onerous. 

Where a corporation has 
overpaid a installment, it 
should be allowed 4°) interest. 

-The Income Tax Act should 
be amended to allow a taxpayer 
to submit a stated case for a tax 
ruling, this to be binding on the 
department of national revenue 
and its principles to be made 
public. This would allow com- 
panies to make _ transactions, 
knowing in advance the tax law 
covering them. 

—Only one tax collection and 
one tax return in provinces hav- 
ing both provincial and federal 
taxation on corporate and per- 
sonal incomes. 

—Departmental rules on 
assessing taxpayers’ returns 
should be available to the pub- 
lic. 


tax 


Succession duties should be 
changed to give relief where to- 
gether with income taxes they 
produce a “severe combined ef- 
fect’; and all estates should 
have deductible exemption of at 
least $50,000 

—-Where duty on imports has 
been overpaid, application for 
refund should be allowed with- 
in a year after importation, not 
60 days—which is the present 
law in.most cases 


SASKATOON Oil explora- 
development activity 
in 1958 is ex- 
| pected to be at least maintained 
|}at the high 1957 level. 


ition and 
'in Saskatchewan 


Some $170 million was spent 
| in all phases of the oil and gas 
industry last year. 

Most intensive activity will 
take place in the area between 
Regina and Moose Jaw and 
south to the U. S. border. 
| The recent Hummingbird 
_wildcat success of Imperial Oil 
| approximately 90 miles south of 
Regina and 8 miles north of 
the VU. S. border bound to 
ispark activity In genera 
area, 





is 
that 
Work will continue at a good 
rate—but possibly not at quite 
as high a level as last year—in 


Cc. B. C. SCOTT 


has been elected president of 
the Technical Service Council 
to succeed Robert A. Bryce. 
Mr. Scott is assistant general 
manager, personnel, Ontario 
Hydro. 


Ask Tariff 


Protection 
On F luorspar 


OTTAWA (Staff})——A U.S. 

company mining fluorspar. in 
Newfoundland asking Cana- 
dian tariff protection against 
Mexican imports. 
But its Canadian 
not. 
This is the unique situation 
at mid-week behind Finance 
Minister Fleming’s order to the 
tariff board to make a study, 
and produce tariff recommen- 
dations if the evidence 
rants. 

The board will hold a 
public hearing here May 6. 

Imports of fluorspar (a min- 
eral used in aluminum and steel 
industries to assist metal melt- 
ing) Canada duty- 
free. 

St. Lawrence Fluorspar Corp. 
of New York has asked for a 
$10 per ton tariff rate. New- 
foundland Fluorspar Ltd., sub- 
sidiary of Aluminum Co. of 
Canada, made no request. 

Canadian production, about 
99°, from these two mines, was 
128,000 tons ($2.7 mullion) in 
1955 and 151,000 tons ($3.8 mil- 
lion) in 1956. Production in 
1957 is estimated to be much 
lower; St. Lawrence Fluorspar 
has almost ceased operations. 

In 
009 tons, 
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90°, from Mexico. Im- 
ports in 1957 are lower but 
domestic demand for fluorspar 
has dropped. 


TOWN PLANNING 
A dozen Manitoba towns 
have taken advantage of 
the provincial government's 10- 
month-old program of assistance 
in planning the development of 
comn The program aims 
development and 
of urban centres. 
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MUNICIPALITY OF 
TEVILLE, Que., has sold $596,000, 
5% 20-year sel debentures 
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bien & Cie. at 
192% 


ial 
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Jan. 1, 1968, 
are construction a 
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Canadian 


Auto Produetion 





CARS 
General Motors: 
Oldsmobile 


Mercury 
Meteor 


Chrysler 
Desoto 
Chrysler 
Plymouth 


Studeboker-Packard: 
Studebaker 
' Total 
| TRUCKS 
General 
Ford 
Chrysler 
International 


Motors 


Total vehicles 
"Includes Monarch 


Yeor “e 
To Date Change 


Te Date 


183 
21,334 


1,865 
719 
389 
54) 

3,514 


24,848 


Source: Canadian Automobile Chamber of Commerce, 


ided by L. G. Beau-| 
98.90 indicating net 





|catalogue one of our key 


New Surveys 


Will Probe 


Our Skillpower Shortage 


OTTAWA (Staff) Next 
week, about 22,000 university 
graduates in the scientific and 
technical professions (engi- 
neers, architects, natural scien- 
tists and veterinarians) will get 
a questionnaire in the mail 
from the professional man- 
power section, economic and re- 
search branch of the federal 
department of labor. 

This is the latest step in a 
new, concentrated program to 
na- 


tional resources. 


And from now on the labor 


'department will make an an- 


i nual 
| scarce 


how 
being 


discover 
are 


survey to 
professionals 


'employed. 


This will help 
business, education, 
ernment to make best use ol 
the available talent 
Approval of the 
naire was given by the advisory 


planners in 
and gov- 


question- 


committee on professional man- 


| power at its third meeting here 


| representatives of 


| last week. 


The committee is composed of 
major 
neering and scientific 
tions, industry, education 
government departments 
agencies. 

Head is Dr. W. R. Dymond, 
director of economics and re- 
search branch of the labor de- 
partment. 

There are now three groups 
of about 22,000 professionals, 
and one of the three will be 
surveyed each year. 

Results of the first cyclical 
survey were given in prelimin- 
ary form to the advisory com- 
mittee last week. They will be 
checked and made public in 
about one month. 

Next week’s questionnaire 
will go to-the second group. 

Thus, for the first time, in- 
formation will be available on 
the function, educational level, 
training, income and personal 
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OTTAWA 
Tariff 


(Staff) — 
Board announced 


quiry into textile tariffs that it 
has received 
from the industry on rates de- 
sired for waste rags and yarns. 

A public hearing, second in 
the series, to be held here Feb. 
10, will cover (a) waste and 
rags of all fibres, and (b) yarns, 
all or partly wool, 

A later hearing will deal with 
tariffs yarns of cotton 
synthetics. 


on or 
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this | 
phage week in connection with its in-| 
1956 imports totaled 28,-) 


recommendations | 


characteristics of professionals. 

And from this information 
will be Jearned the answers to 
such questions as: 

—How many professionals 
are in research? (Hence: Is 
enough research being done?) 

How many in education? 

—How many actually use 
their advanced training? 

The committee also heard de- 
tails on these new research 
projecis 
eA 


Views 


half-hour series of inter- 
with a 450-man sample 
of professionals 
im: To find out 
about 


}! ib fu 


information 
ihneir previous training 
utilization, 
with management. 
committee and federal 
agreed there 
of looking at 
ployment of 
must be 
making conclusions about 
utilization: 

1. For their potential. In this 
case, company development is 
for management technical 
positions. 

2. For 
which ‘uses 
mediately. 
has recentls 
p.,ofessionals, 

(And there 
ages 
connected. ) 
® The role of technicians in in- 
dustry and how they are 
employed. 
® The training 
in provinces. It was 
that research might disclose 
need for greater. uniformity in 
training which would mean 
greater mobility in industry. 
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I ANNOUNCEMENT —— 


CHARTERED TRUST 


D. P. ROGERS 


Rolph R. Corson, President of Chartered 
Trust Company, announces the election of 
David P. Rogers to the Board of Directors. 
Mr. Rogers is President of Union Gas Co. 
of Canado Limited, President of United 
Fuel Investments Limited, and a Director 
of Neon Products of Canada litd 
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student scholarships. 
There 
motivation 
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school level 

It was felt that students ought 
not to be unduly influenced by 
present reports of a balance o: 
over-supply in ain to increasing salaries and 
sional categories; but that they pre of teachers to get 
should be told what increase in:the quality of edu- 
mand will be when they and. high schoo! 


out of college. graduate 


discu should be 
prospective 


now at the 


Was 


of 


SSiOT) 

committee concluded 
he key to development of 
professional manpower at pre- 
is the high school teache: 


should bi 


sent 
Consideration 


cert profes- given 


eT ive 


i oO ali 


*} 


the de- 


. . thrice 
come cation inus, 





agreed | 





REAL ESTATE 
INVESTMENT TRUST 


For Small Investors in Group Ownership 


of a Large Revenue Producing Property 


10% 


per annum distributed in quarterly 
installments is the firm estimate 
of cash return on each 


$1,000.00 


invested in the property 

















Title will be held and property will be managed 
by Guaranty Trust Company of Canada, 
70 Richmond St. W., Toronto. 


Special facilities are available to resell holdings for cash if 
the need arises. For Declaration of Trust containing full 
details of the conditions of sale of the property, together 
with Property Analysis, write or telephone: 


A. H. RUSHFORTH & COMPANY 
LIMITED 
Appraisers and Financial Agents 


62 Richmond St. W.. Toronto — EM. 4-0181 



































These 


Neu 


Issue 


Debeniures having been sold, this advertisement appears as @ matter of record only. 


$6,000,000 


Industrial Acceptance Corporation Limited 


(Incorporated under the Laws pf Canada) 


512% Debentures due 1978 


To be dated February 1, 1958 


To mature February 1, 1978 


\ Purchase Fund will be provided whereby the Company will be obliged to use in each of the 
vears 1959 to 1977 inclusive an amount of money equal to 4°) of the principal amount of 
Debentures issued, for the purchase of these Debentures, if available, at a price not exceeding 
99!4 plus accrued interest. 


We as principals offer these Debentures, if, as and when issued and received by us and subject 
to the approval of all legal matters on behalf of the Company by Mesers. O’Brien, Home, 
Hall & Nolan and on our behalf by Messrs. Elder, Leslie, Bourgeois & Doheny. 


Price: 9912 and accrued interest to yield about 5.54% 


A copy of the prospectus will be furnished upon request. 





It is expected that interim Debentures, exchangeable for definitive Debentures of the Company, when 
available, will be ready for delivery February 7, 1958. 


Greenshields & Co Ine 


Nesbitt, Thomson and Company, 
Limited 


L. G. Beaubien & Co. Limited 


René-T. Leclerc. Ine. 





Yorkshire Securities Limited 





W. C. Pithield & Company, 
Limited 


Midland Securities Corpn. 
Limited 


Cochran, Murray & Co., 
Limited 


Tanner Bros. Limited 


Wood, Gundy & Company Limited 
Dominion Securities Corpn. 
Limited 
James Richardson & Sons 
Eastern Securities Company 
Limited 


Pemberton Securities Limited 
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JWT APPOINTMENT 





DEREK JOHNS 


The appointment of Mr. Derek Johns to 
the Editorial Deportment of kh Walter 
Thempson Company Limited (Toronto) is 
announced. Now in his fifth year 
Teronto, Mr. Johns comes to JWT from 
another leading Canadian agency. Ats- 
Giant advertising manager with an in- 
destrial firm before entering the agency 
field, his copywriting background includes 
brood experience on a wide variety of 
eccounts in the U. K. and the For East. 
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Ideas 
Waste 


Many chances missed 


through overcaution .. 


By JACK McARTHUR 
MONTREAL (Staff) — Cana- 
world promin- 
ence — and greater national 
prosperity — by being ideamen. | 

In these days of Sputnik’s 
beep and the researchmen’s| 
ascendancy, sheer weight of 
population doesn’t matter as 
much as it once did. 

These are the convictions of 
a man who is putting them to) 
practical use. He is F. G. Fer-| 
rabee, president of Canadian 
Ingersoll-Rand Co. 

His biggest worry: That — 
through overcaution or lack of, 
immigration — Canadians will 
fail to see the dollar signs (or 
national): advantage) in the 
ideas they receive. 

From personal experience, the 
research - conscious executive 
knows of two examples where 
Canadians missed chances. 


_@ An idea of German origin for | 


| 


'about 35 sec. 


| the idea in its own production. | 


| picked up,” comments Ferrabee. 


cold processing metal which) 
can turnout a rifle barrel in| 
Canadian Inger- 
soll-Rand found it couldn't use| 


“This was something another 
Canadian firm could have) 


@ A process for spraying poly- | 
ester resin, which has just re-| 
cently been adapted to big-scale | 
production of plastic boats —| 


again in the U. S. 

But Canadians aren’t missing 
every boat. 

Canadian Ingersoll-Rand 
self proves that. 

The company has a bustling 
research and development de- 
partment. Many of the bright 
ideas which keep it ticking 
come from Ferrabee 

A few years ago, for instance, 
Ferrabee had an idea for a coal- 
mining machine which takes 
coal from the mine face without 
first knocking it down, then 
having to pick it up. 

The third of these machines 


now is being produced. Three| 
men are needed for its operation | 


and it does the work of seven. 

Still another original CIR 
machine screens out dirt from 
pulp. This helps speed produc- 
tion in the paper 


out the addition of costly new 


production machinery. | 
Abitibi Power & Paper has | 


ite | 
‘THIS MIGHT HAVE MEANT CASH FOR CANADIANS—but | 


its use is being developed in the U. S., instead. It’s a machine | 
that can turn out rifle barrels in 35 sec. each, using a cold 


industry with- 





process with no cutting of metal. 


are fed in, clean off their bark. the ones seen frequcatly work- | 


Says Ferrabee: 

“We in Canada need neither 
numbers nor wealth to take our 
place as equals in the world. 

“Our plan should be ‘the ap- 
plication of brains’ to research, 


the prototype. CIR hopes to sell | # 


a good many more. 
Special ‘Barker’ 


CIR also has a special “log | 


the material 


| under 


ing on city streets. 


To get this material, a fiber-| 


glass mat was laid in a mold, 
then sprayed with polyester 
resin. 

The result was a remarkable 
substance with an excellent fin- 
ish, free of many of the design 
limitations of metal. It won a 
prize for industrial design. 


Not Stable 
But it was quite expensive, 


market. 

Rand Development Corp. of 
Cleveland — no relation to the 
Canadian firm — took it over 
an agreement last No- 





wasn't too stable. | 
CIR took out a patent and, in! 
effect, put the process on the 


‘ 
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| vember co ly 
The resin-spraying-fibre pro-| 


| But that didn’t happen. Eventu- | barker” 


Pant P . coming out. This can) 
‘ally it was sold to Cincinnati) 


move along a road and, as logs 


_on a royalty basis. 





| Milling Machine Co. of the U. 5. 
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If 
YOUR 


business 


A wider range of banking 
facilities should enable you 
to transact business with 
maximum efficiency, mini- 
mum cost, in your spreading 
markets. 


Ls expanding ee 


Our local manager will gladly 
show you how your firm may 
benefit by using our extensive 
banking facilities. Why not 
see him today? 


THE CANADIAN 
BANK OF COMMERCE 


775 BRANCHES ACROSS CANADA READY TO SERVE YOU 
8 


1478 


59 Car Sales 


Good as °57: 
Todgham View 


sales in 
or exceed 1957, 


Automobile 
should equal 





1958 


predicts R. W. Todgham, presi- | 


dent, Chrysler of Canada. 


He foresees an upswing in 
the second quarter. 

“We know that there will be 
| back in the market as purchas- 
‘ers this year many of the cus- 
| tomers who last bought cars in 


-|the record years of 1953 and 


| 1955,” he said. 

| Todgham has been re-elected 
| president of the Canadian 
| Automobile Chamber of Com- 
merce. 

At the association’s annual 
'meeting recently in Toronto, he 
reported that the  industry’s 
isales last vear totaled about 
380,000 cars and 76,000 trucks. 

sales of new motor vehicles 
exceeded $1.4 billion. 

“This is the third consecutive 
year that car buyers have spent 
more than $1 billion for new 
and trucks, and 1957 was 
second highest record. 
he stated 

(Sales 
and 


the on 
in 1956 totaled 407.710 
91.660 trucks. worth 
4 billion also.) 


17 Yiicf ‘ 
shbd\slas > 


Cals 
~1¢ trek 
aliloget_inel 


$1 
The T 


DaVI' 
1957 amounted to $166.5 
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ion ($170.8 m 


Automobi1l 
R. M. Sale, presi- 
Motor Co. 
| Canada, re-elected vice- 
|president, James G. 
and C 


ladian bile Chambet 

| of Commerce. 

Ford 
Was 


aent, 
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Member 
The Investment Dealers 
Associatron of Canada § 


| All M asor Canad ana 


Stoca Exchan ees 
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present conditions and 


Montreal! 
Hamilton 


e Importance of 


Sound Financial Planning 


In this era of great expansion tn Canadian business, the capital structut 
of a Company may he subject to stress and strain that 


} 


reaqdiustmeciil 


pe expedient (O reorganize a Capital set 


, ; 
adjust th 


ment from restrictions which handicap expansion. Perhaps a merger, sale 


version of a private Company to publi 


sroper planning of capital structure, an 


ious types of Issues. Is Essential TO soun 


nent may be expensive and troubles 


oO come 


The long and specialized experience of Gairdner & Company Lu 
be extremely valuable to the sound financial planning of 
An exploratory consultation does not obligate you 


Olable 


Gairdner & Company Limited 


320 Bay Street, Toronto 


EMpire 6-6833 
Ouebec ( 
London 

New York 


Kingston 
Kitchener 
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F. G. FERRABEE 


development and promotion of 
our ideas. 

“Let’s evolve and promote the 
thousands of satisfactions which 


| mankind so urgently needs.” 


The plastic boat spraying 


scheme was the big one that got 


away. 

The story starts CIR 
using a new material to cover 
its portable air compressors 


with 


'cess has been perfected to the 
|'point where the depositor (or 


| tic boat in an hour. In two hours | 


spray-gun) can turn out a plas- 


you can be paddling your own 
plastic canoe. 
It’s said to cut cost by some- 


| thing like one third. 


And it can probably be used | 
Coffin- 


for many other things. 
makers, for example, 
terested. 

Feeling as he does about Can- 
ada’s need for originating new 
ideas and improving 
Ferrabee it’s 


are ine 


Is sorry not 


Canadian firm making a success | 


of the process 

But he and his company are 
working hard to develop othe: 
ideas for Canadian use. 


LABOR AND THE LAW 





Duty Owed Your Employer: 
Be Dependable, Punctual 


Significant rulings in the 
broad field of labor law are 
reviewed in this FP feature. 


lution for 


Cet 


Theres only one s 


habitual undependability 
dependable 
un} 


re ora 


omeone Wwno |! 
lake the case of 
wnose U1 


Jack pa 


dependability was: bound 
Cal i] up { 


~ 


hnpiovee nis eme- 


ver this duty: To report for 
work on time and remain on the 


|job for specified hours — unless 


| 


; 


| 


there’s good reason otherwise. 


The company is depending on| 


and is entitled to be 


ry vy 
aaa . . . 


BUSY WATERWAY 
Preliminary estimates show 
that in 20,642 ship passages in 
both directions, on the Detroit 
River last year, 130 million tons 
of cargo were borne, compared 
with 116,064,791 tons in 1956. 
There was an average boat pas- 


if he cannot be there 


not. 


notified 
and why 

Source: P. 329, Vol. 7, Labor 
Arbitration Cases (1957) pub- 
lished for Central Ontario In- 
dustrial Relations Institute by 
Cartwright & Sons Ltd., To- 
ronto, 51-12-97. 


Imperial Oil 
Karnings Rise 


Net earnings of Imperial Oil 
Ltd. fo: 7 are up 4.2 ove 
prev it ‘ iT) a tin at qd 


(£69. 098.692). 


proration- 
otner 
that 


Was 


manvV 
h the result 
production 


he company’ 


reduced by 7 


The 


large 


compa! continuing 
investment program \re- | 
confidence in the long-| 
term prospects for the petrol- | 
eum industry and the Canadian} 
economy, President J. R. White | 


states 


flects 


From Our Own Correspondent 

HALIFAX—Capital expendi- | 
tures of Imperial Oil in the) 
Maritimes this year will prob-| 
ably be maintained at least at! 
the 1957 level of close to $2 
million, company officials said | 
here. | 

Besides expenditures on ex- 
tension and renovation of stor- | 
age and distributing facilities 


_and on new motor and dispens- | 


|sage at Windsor, Ont., every 20) 


mins. during the 282-day naviga-/ 


uon season, 


ing equipment, funds were to 
be provided for the company’s 
exploration program to be re- | 
sumed in Prince Edward Island 
and Nova Scotia. 

New storage tanks and dis- 
tribution centres were planned 
as well as a number of renova- 
tions to existing ones, but spe- | 
cific details and project had yet 
to be worked out, 


others, | 
a ; 


The General Electric Group 
Relamping Plan cuts costs by 
as much as 18%* 


After a certain number of iighting hours, your 
fluorescent lamps cost more to keep . than to 
replace. Why? The labour cost of one-by-one re- 
placement can add up t6 far more than the price of 
new lamps. 

When you apply the G-E Group Relamping 
plan—you cut lighting maintenance and lamp costs 
by as much as 18°. General Electric Fluorescent 
lamps have a definite predictable life, so that you 
know exactly when to replace them. This is usually 
at 8O° 
been the smallest cost of lighting (70% power; 


of rated lamp life. Cost of lamps always ha’ 


20°. labour; 10°, lamps) and with Group Relamp- 
ing, power is used to its fullest, most economical 


extent. 


If you use more than 30 lamps it will pay you 
to calculate the savings you can make with G-E 
Group Relamping. 


PREDICTABLE LIFE PATTERN 


This chart is based on exhaustive tests made obora- 


tories and confirmed by controlled checks in dustrial 


installations. It proves that even with the finest quality 


lamps it is still false economy to wait until they fail before 


*Get 
the whole 
story —> 


in G-E's 8 page booklet “Group 
Relomping Pays Dividends”, which 
includes o ‘Savings Estimote Sheet’ 
on which you con calculate the sev 


replacing 


ings in your own orgenization. 
Write to Canadian General Electric 


Company Limited, 163 Dufferin 


St. Terente 


GROUP RELAMP WITH 


GENERAL ELECTRIC 


FLUORESCENT 
LAMPS 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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APPOINTMENT 
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MELVILLE JOSEPH KELLY 


‘he Board of Directors of United Stationery 
-0. Limited announce that Mr. Melville 
Mr 


Limited, Toronto.. He is a Director of A. E. 
LePage Limited, Canadian Equity Insur- 
ence Company and Evon S$. Martin Con- 
struction Company Limited. 
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ADVISER TO UN 

J. T. Cawley, 
deputy minister of mineral re- 
sources, has been appointed petro- 
leum exploitation adviser on the 
U N Technical Assistance Mis- 
sion to Pakistan. | 


| 





A i 


Over 20,000 Own It | 
for 
V Growth of Income 
v Capital Appreciation 
Vv Income Tax Credit 


invest in 


CANADIAN INVESTMENT FUND 


Gives you an interest in about 
90 first-class investments. 
Over $27,000,000 paid in dividends. 


Phone or write for igformation 


A.F. Francis 
& Company Limited 
66 KinoSt.W. TORONTO EMpire3-0138 
Piqott Bidg. HAMILTON JAckson?-9263 | 


| 

















| Mr. Businessman 


For your next 
* sales convention 
* office mecling 
* product dgmonstration 





.« «in fact, for any affair, 
use our special business 
facilities. 


| 


| 


loseph Kelly has been elected a Director. 
Kelly was formerly Chairman of the | 


Boord of O'Keefe's Brewing Company, | 


| whether | 
future holds the possibility of a | C4" safely voyage to Newfound- | 


point for 
outbound. 


ed, 
conceivably could be used for 
stockpiling the increasing 
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U.S. Rails 


Saskatchewan | 


Free Port Plan? 


Newtoundland scheme gets 
another whirl... 


By JACK McARTHUR 


MONTREAL (Staff) — The 
intrivuing idea of a huge “free 
port” on Newfoundland’s south 
coast is getting another whirl. 

Farther west,. officials in 
Montreal also are wondering 





the city’s Seaway 


free port. 

Both situations are 
preliminary, 
stages of consideration. 

For Newfoundland, 
says this: | 
® That a group of midwest and | 
western U.S, railroads are con- | 
sidering using Chicago as a) 
mammoth terminus for future | 
Seaway traffic. | 
® They plan to incorporate a 
steamship company. 
® They plan to use Mortier 
Bay on Newfoundland’s south 
coast as an eastern terminus, 
transshipment and processing 
goods inbound and 


Mortier Bay is an undevelop- 
largely fog-free port. 


quantities of iron ore bound for | ,, 


, | 
in very | 
| 

rumor - clouded | 
| where further 
rumor | 


Back 


New Hope on Old Coast : 


| 


By ERIC A. SEYMOUR 
ST. JOHN’S — Fewer 
isolated communities 
sea their only link to civiliza- 





tied to the economy by roads 

/and serviced with electricity, 

| telephones and hospitals. 
That’s one of the major ob- 


_jectives of Newfoundland’s gov-| 


ernment. And it’s going to be a 
multi-million-dollar job. 


| “Centralization,” says Prem- 


_ Centralization is Newfoundland Goal 


COV AL OE AAS AMON 1, i INO LA 6 GA le GM ate My IP: TRIOS 
Mey Po uy CLE GOEL ACHE: Rion CE OO LMEE ALE : . 


A Se 


| allow homes, schools, churches 


small | 
with the' 


tion; more large municipalities | 


‘fer J. R. Smallwood. “is and will | 


| be a costly project but it is in- 
evitable.” 

Spotlight was thrown on the 
difficulties and wants of the is- 
land’s hundreds of isolated com- 
munities in the last session of 
Newfoundland’s House of As- 
sembly. 


electric services 
in iSolated 


and 
constituents 


roads 
their 
areas. 
® Other members urged that 
whole communities be abandon- 


settled with federal and provin- 





the extra transshipping Mont- 
real expects to get after com- 
pletion of the St. Lawrence 
Seaway, 

Montreal sources wonder 
whether the big lake steamers 
—- which are cheaper carriers 
than ocean-going’ vessels 


land’s south coast. 
They think it might be better 
for them to transship some- 
west—Montreal. 
for instance. 
A Newfoundland 
might, however. 


into Halifax 


free port 
slice deeply 
and St. John 


trade. 


__| seek 


cial help. 
| i 
| have intensified due to (1) low- | 


returns on small-scale fish- 


in the outports 


Difficulties 


er 
ing operations and (2) desire 


‘for a higher standard of living | 


|such as that now achieved in the 
‘growing urban centres. 


® Many members pleaded for) 
for | 


ed and their populations be re- | 


Movement out of the island’s | 


thousand or so tiny fishing coves 
and into larger centres is al- 
ready under way as families 
employment with higher 
pay and centres with more 
amenable living conditions. 

But the trend out of the vil- 
lages and into urban living is 
breeding problems: 


> Larger communities do not al- 
ways have the industrial poten- 


> Half-depopulated communities 


Montreal Economic Develop-| have trouble maintaining the 


ment Bureau has done con- 
siderable investigation of free | 
ports, currently lukewarm | 


is 


j 


‘existing level of services. 


|on. the idea, doesn’t rule it out 


The whole situation took on a 
more critical cast last year: 


Several hundred school rooms | 


in the future—as circumstances| were closed because teachers 


change. 
Here are 

reached by 

gators: 

> Of North American free 

ports only two—New York and 

New Orleans are making 

money. 

The remaining handful have 


some conclusions 
Montreal investi- 


-_— 


osed down or probably will. | 


‘refused to serve in the remote 
because communities | 


areas or 


itia' to provide a livelihood for | 


ithe new settlers. 
num 


found they were unable to con- | 


'tinue paying for teaching serv- 


ices. , 
A provincial 
scheme already 


'$500 per family, provided the 


whole community wants to 


move. 


government | 
supplies up to 


| populations 
| 1,000. Of the other 159 settle- 


and other buildings to be moved 
with the inhabitants. 

But the idea of a new start in 
a new area is gaining wider ac- 
ceptance as those most affected 
begin to realize a better com- 


munity life usually awaits them | 


in larger centres. 

Provincial and federal help is 
in order because the treasuries 
of both will benefit from cen- 
tralization eventually, it’s ar- 
gued. 

For example, a substantial 
portion of the $2 million spent 
annually by Canadian National 
Railways will be saved when it 
can drop coastal services to 
smaller inlets and coves. 

Hopes for the inhabitants of 
many depressed communities on 
the island’s southern area are 
pinned to the development of a 
national port and_ industrial 
centre on the south coast. 

This port could be open year- 
round and could become a trans- 
shipment centre for St. Law- 
rence Seaway cargoes (FP, Nov. 
16, June 29). 

The recently released report 
of the government-appointed 
South Coast Commission high- 
lights the population distribu- 
tion in the south coast area and 
the problems implicit in such a 
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in TORONTO — the 
Park Plaza of course! 


A one night stop-over or a longer stay, you ll enjey 
and remember the quiet luxury, the superlative comfort. 


Make your next visit to Toronte a pleasant one. 
Stay at... 


The Park Plaza 


TORONTO, CANADA 
BING MORRIS =« MANAGER 


iments, 36 have populations be- 
tween 200 and 500; 55 have 
populations. between 100 and/| 
200; 33 have populations be- 
tween 50 and 100; and 35 have 
populations under 50. 


The report noted that some 
of the smaller places were 
already being denuded of popu- 
lation as residents looked else- 
where for better living condi- 
tions and more remunerative | 
employment away from the fish- 
ery. 
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wide scattering of small com- | 


munities. 


At the present time, the pop- 
ulation of the south coast is 45,- | 


938, says the report. 


} 
It has increased by only 3,675 | 


or 8.7% 
stable from 
38,667 until 
38,930. 


1935 
1945 


it 


it was 


when 
when 


since 1951. It remained | 
Was 


Between 1945 and 1951 it in- | 


creased by 3,333 or 8.5% 
reached 42,263. 


The current low rate of in- | 
an- | 
the | 


crease of about 112% 
slightly less 
provincial average. 

There are 180 
recognized along the 
coast, the report continues. Eight 
of these have populations in ex- 
cess of one thousand and con- 


per 


is than 


| tain nearly one third of the total 


population. 
There are 13 settlements with 
between 500 and 





issued an additional 
4,500 class A shares in accordance 
with option agreements raising 
number of class A shares out- 


settlements | 
south | 


and | 


HERE'S PROOF! Independent Survey 
on the '57 Show by Elliott Haynes Ltd. revealed: 


**Three out of four of the 112,000 visitors to the National Home Show ordered merchandise 
or obtained information on specific.building materials or home furnishings which they 
were interested in buying.” 


THE DIRECT APPROACH TO BUYERS 


IMPERIAL INVESTMENT | 
CORP. has 


Consider the opportunity—over 112,000 
people eager to study your product! Not 
just people—but buyers and prospects, in 
attendance because they're interested in 
homebuilding and homemaking. This ina 


**nutshell"’ is the National Home Show— 
the great annual sales promotion and 
public relations job presented by—and 
for—Canada’s home building and allied 
industries. 


Reserve your exhibit space NOW! 
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probably would involve an N= | teade routes 
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Currently, federal authorities | 
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scheme. Newfoundland itself ‘ a | 
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. ; stration and olicing costs, 
Premier. Joseph Smallwood : gre. # 
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formed or _ incorporated, al- 
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though the act was passed by/| _ , 
‘ |goods which are going to be 
the (Newfoundland) House of | 
processed and re-exported. 


Assembly two or three years , 
ayes . | They can be processed in the 
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§ free port, without payment of 

(This apparently refers to a/, _. | 

: , < tariff, then re-shipped. | 

Toronto firm, the Mortier Bay | , 
But some goods going 

Development Corp.) Pie. + , 

* .,|through free ports run into 
I certainly hope they will f 
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accomplish something. | , 

a origin and fair market value. 
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ee en a ~~ }turing and shipping area, But 

it’s not growing noticeably. 

On this continent, Los Ange- 
wm |les and San Francisco have 
: | closed free port. So has San 
Antonio — in its case, the free 

port Was an airport. 
The possibility of a free port} 
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NATIONAL HOME SHOW 


GRANT SMEDMOR—Manager + 1819 Yonge Street, Toronto 7, Canada 


APRIL 4th to 12th-COLISEUM.:-CN 


Sponsored by the Toronto Metropolitan Home Builders’ Association 


Inhabitants of several small! standing to 613,282. 
communities have been totally! _ om 
evacuated in the past couple of 
vears and the villages are now 
ghost settlements. 
This wholesale 
communities has 
get under way. 
The proposed new settlement} 
locality ' often too far away to 
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INVESTMENT TRUST 
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alone doesn't | 
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Relabeling. | 

manufac- | 
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XCCUIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls afe announced by soft 
thime ond signal light. Converso- 
tion is private and confidential, yet 
you can reply from across the room, 
lf you wish. For complete infor- 
mation about this smooth, efficient 
tystem— 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bortlett Avenue, Toronto 4 
LE. 1-996! 
National Sales ond Service 











Wait, Sheila! 


Don't take it out on us because the house drain Is plugged 
by tree roots and your automatic washer is useless. We 
know a river bank is a tough place to do laundry but what 
can you do under the circumstances? 














-———- 


Your troubles prove the need for a truly root-proof sewer 
line today, more than ever before—so much comfortable 
living depends on uninterrupted service. 


| When. you-replace the line, make sure the Contractor uses 
poet CAnaGe 6 ROE ROPE COER. | Plain End Vitrified Clay Pipe, Fittings and Root-Proof 
But it may be some time Lefore | ' ; 

* |} anyone can get a firm idea of | Couplings. Be sure of trouble-free drains forever. Plain End 
| the chances building suffi- | Vitrified Clay Pipe, Fittings and Couplings are root-proof, 
cient volume. by actual test. 
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Plain End Pipe from 4” to 24” 


NATIONAL SEWER PIPE 


LIMITED 


Winnipeg Hydro 
Sees Profit Cut 


From Our Own Correspondent 
WINNIPEG — Winnipeg’s city | 
hydro electric system expects to} 
make a 25% smaller profit this | 
year than last. 
| In figures given last week to! 7 ae me 2 nat a na TW a 
| city council, a final profit of $1.- | ‘ | ——— 
| 137,200 was predicted for 1957. | 
| But the predicted profit for 1958 | 
'is $838,950. 
} 
| 


For promotion or planning 


SCALE MODELS 


Made to. order 


HARVIE THOMPSON 


& STEVEN WARING 
28 Duke St., Toronto. EMpire 4-1558 


BSBWANSEA, ONTARIO 


The Pretty Housew fe? 





SALES OFFICE—100 QUEEN STREET 


The hydro system operated on 
a $10.5 million budgét in 1957. 
Estimated for 1958 is $11.15 mil- 
lion. 

Apphance sales showed a $700} 
| profit in 1957 and a $5,100 profit} 
is expected in 1958, 
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ur Whisky Distasteful 


(Special Correspondence) 

WASHINGTON — Whisky is: 
the latest Canadian product to 
fee] the sting of U.S. protec- 
tionists. 

Canadian distillers have been 
blasted before the U.S. Tari 
Commission by their U.S. com- 
petitors. 

The U.S... distillers complain 
that while $60 million worth 
of Canadian whisky comes into 
U. S. yearly, only token 
amounts are allowed into Can- 
ada because of buying restric- 
tions by the province: 

They also complained 
the Canadians can their 
whisky in used barrels costing 
as little as 50c each while U.S. 
distillers, according to law, 
have to use new charred white 
oak barrels costing $25 each. | 

In addition they complained. 


that 
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Equitable Trust 


. 

Assets Rise 6% 

Equitable Trust Co., Winnipeg, 
total assets at Dec. 31, 1957, were 
$2,794,289, an increase of 6% over 
1956’s $2,637,211. 

Assets include 
agreements $917,906 
and various stocks 
$1,558,067 ($1,437,598). 

Authorized capital is $2 mil- 
lion of which $600,000 is issued 
and outstanding. Capital surplus 
was $343,676 ($214,904); pre-1957 
surplus was $126,748, tax paid un- 
distributed tncome $398,196; un- 
distributed income $42,104. 
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| Finance 
‘turn, 


that U.S. whiskies must have 
labels on the backs of the 
bottles identifying the content 
whereas Canadian whiskies dc 
not 

Schenley Industries, Inc., was 
particularly unhappy about 
competing against Canadian 
whiskie 

It stated among othe: 
tnat a tariff reduction 
by the U.S. was not pas ed 
to the U.S. consumers of Cana- 
| Ky 


ed’ to provide Canadians with 
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against U.S 


mensions to use 

diverse way 
The investigation by 

Tariff Commission 

last: summer by |! 

Finance Committee. 
Hearings were held th 

week and now the Tariff Com- 


CP Vi- 


. ‘ 
is Dast 


It will make a report to the 
Committee which 
will 
recommendation 
The 
target 
scheniey criticism 
gram’s and Hiram 
A somewhat 


make legislative 


Targets 

for most of 
was Sea- 
Walker's. 
more subdued 
statement was submitted to the 
Tariff Commission by Dan L 
Street, president of the Distilled 
Spirits Institute, representing 
distilling companies that pre- 
duce about 70° domestic 
distilled spirits. 


Che tne 


¥ e | 
of al] 


a 


AVeEL 


" rt - 
Hd ed. ye HMA 


ost 


TR 


dt 


4 


UM huang ser ARGS Ty: 


RM 2 BE eRe 


e 


a ew a ee ie a aa 


Zasicaliyv. Street 


particularly worried about any 
advantages Canadian whisi 


might have because of labeling: 


or ageing. He wanted, howeve! 9 
to get equal treatment from ( 


other countries iT J. 


whis . ' 
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OQne Canadian’s views 
of Yugoslavia... 


By MARGARET ZIEMAN of the hful eye the 
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stock Check Your Money ; 


insist 
acC- 
amount 
not just 
purse 


preside 
high and every shop quotes t 
same government-set price. 
Defeats -Purpose 
In fact, this practice defeats 
its purpose. Many vis 
not buy at all or 
the bare minimum. 
The inconvenience of 
ben able. t ise travelers 
cheques or foreign currency in 


snops also cuts pos ible sales 


Highly inflated prices for al] 
Vargaret h. Zieman is 


commodities e 
free - lance the almost ota! abs 


a Toronto Ti 

; : : | y ugoslav 
journalist, who has trav- 
eled extensively through 
Yugoslavia. Her views on 
life and economic condi- 
tions in that country are 
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THE Door TO SECURITY 


NEW POLICIES SOLD 


$3 56.125.08 


A NEW RECORD OF GROWTH 


PRECIATION OF CROWN 


$1,900,789,201 


OF POLICIES IN FORCE 


PAID OR CREDITED TO 
POLICY HOLDERS 
AND BENEFICIARIES $41,079,972 
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Our ‘ignorance’ May Hurt ™ 
Jamaicas Lourist Trade 





WE DELIVER | 


IEF ASIDE AND DISTRIC] 
lravel arrangements 
for business or pleasure. 
Air - Ship Bus - Rail 
Cruises ~- Tours « Hotels 


VALENTINE sevice 


MA.0336, 648 Bayview Ave.. Tor. 17 
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he- + +.. meteo-radar equipped for 
as flying the safest route around 


; 105 . Tv. c? 
1 i¥00, and still the weather. 
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lamai me fficials have start- 
, a WN IFE ras rogram to “educate” AIR FRANCE 
Q : An advertis ing and promotion | She world's largest airline 


sve? INSURANCE COMPANY (ences 


} 


’ . r . 
— +4 nas 


campaig already begun. | 
TCA (which flies to both Nassau | 
|and Jamaica) offices across Can- 

ada have been alerted to help| 
(spread the facts. 


See your trave! agent, -ailway agen!, or your neores! AiR FRANCE office. 


1020 S?. Catherine St. W., Montreal—UN. 6.7643 
Board of Trade Bidg., 11 Adelaide Si. W., Toronto—EM. 4-0101 
Burrard Bidg., 1016 Georgia Si. W., Vancouver—PA. 4151 
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BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Bus Ro 


Tours 


Air - Ship 
Motels 
World Wade Serewe 


K. JOHNSON & CO. 
LIMITED 
69? Gey Sirreet. EM. 6 9488 





BLED, famous Yugoslav summer resort, in the Julian Alps, is 
noted for its mountain lake and ancient white-towered church 
on an island. 
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For Sale...a wonder 
per week. We t! nkK if 
, 


includes just about everyt! 


happy times. 


Don’t day 
opp yr? . a - . j ry . leas . fe ‘ Fihow 
Beach at this tempting rate. Larger accommodations 


with private balconies and bed-sitting room suites at 
slightly higher rates. 
Additional days: only $25 per couple, including tipe 
ROUND TRIP AIR TRANSPORTATION FROM 
NEW YORK (or Boston, Philadelphia, and Washing 
D. C.) TO BERMUDA IS ONLY $198 PER COUPL 
(from $250 via ship). 
Call Your Accommodating Travel Agent 
OR OUR REPRESENTATIVES 
ROBERT F. WARNER, INC 


‘ . —p t 80 Richmond St. West, Toronto 
A EMpire 32-2693 | 
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Qrrrrrwrn BL OUN CEMENT 
National Life Appointment | 


[Dosco Units Regrouped, 
N ot e (aesidhaa Posts Shuffled 


Major reorganization of Deo- his post as vice-president of 
minion Steel & Coal Corp., an-| manufacturing at Avre Aircraft | 
nounced this week, realigns|Ltd., Roe subsidiary at Malton, | 
some 23 individu2] Dosco com-|to become vice-president and| ° 
the Canadian bond market panes into four basic operating | general manager of the new 
has’ eased temporarily. No | divisions. | Dosco steel fabrication and man- 
major new offerings have | “This is essentially a rational- | ufacturing division. 
been made here this week. | zing move,” said Crawford Gor- R. H. .Metcalfe, former vice- 

o> oF 7a ,don, president of Dosco and als0| president (general administra- | 

Ap offering of $50 million of on wen ~amece Ltd., whicl | tion) . Massey -Harris-Fergu- 
(U. S.) Quebec Hydro 3%4% ) OWNS 16% of Dosco stock. son Ltd., with 33 years experi- 


25-year bonds at 99%, to “It places the many and var-/ ence jn financial and accounting re 1} protection equioment fre 
Get full detai/s on your 


, ied operations of this great com- | administration. becomes comp- 
‘ or “ : ; $s comp 
yield 3.90%, has been made |pany in a logical product rela-|troljer of Dosco 4 ' f Tl 
Ou 0 ~~ needs from 
BUSINESSES “. ; om | COMPANY LIMITED 
a: ai Tie a . #7? ONFORO STREET TORONTO | 4 PHONE CL S118) BAL 08 OFFICE — CA Bere 





By Vincent Egan 


With a number of major 
borrowers turning to the 
U. S. for funds, pressure on 
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Ames & Co. Inc. steel production, steel fabrica- 

5 HAROLD SIDER © s ad tion and manufacturing, and general purchasing agent of 
British Columbia Power, it | transportation. 

is understood, has borrowed | Dosco products include such 

$20 million through a private |major items as ships, bridges, 

U. S. placement of 3%% |towers, railway cars and rails, 

served in various capacities in the In-| bonds at a discount, to yield |down to such smaller products | @* general manager of Canadian 


vestment Department. about 3.96%. las fasteners, screws, rivets, fenc- Commercial Corp., and tater as 
g . , | co-ordinator of purchasing, De- 


° * . ing, etc. 
Division vice - presidents and | partment of Defense Production 
Rand H. Matheson, forme: 





Canadian National Railways 
becomes vice-president, pur- 
chasing, of Dosco. He served on 
‘loan from CNR during the wa: 


The Nationol Life Assurance Company of 
Canada announces the appointment of | 
Mr. Harold Sider to the position of as- 
Bistant treasurer. Mr. Sider has been with 


by a 5s by ) - 
y a syndicate headed b; |} tionship to each other. ; 
C. R. Snell, who joined Dosco 
the Company for many years, having 
TON VANCOUVER ~ AGENTS CO4ST TO CO4ET 


Fi . ; © } a . S . , ‘ 
irst Boston Corp. and A. E. | The four divisions are mining, | 
one year ago after serving as 
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It is widely expected that 


WHY FLORIDA? 
See more of the WORLD! 


Travel Gi B B With 


MACFARLANE 


“Spring in the Great Capitala 
of EUROPE" 
$1440. For BUSINESS EXECU- 
TIVES and WIVES. Capri to Lon- 
don with Spring. Leisurely no 
regimentation eat where, do what 
you want -—own car. Client's quote; 
“Champagne trip with beer price 
lag 
Let us send you complete itinerary 
and map. 
Gibb-Mocfarlane, Box 845, Aurora, Ont. 
or Telephone Parkview 7-4806 














LATEST REPORT 


Ask your Invesiment Dealer 
for the Latest Report 
and Prospectus of 











PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumv- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in 2 select 
listof Canadian “growth” 
companies, 


MAIL THIS ADVERTISEMEAT with your 
name and address te the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as lowas $12.50 per month. 


F. J. BRENNAN & COMPANY(N.S.)LTO. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - ~- Saint John 
779 Main St. «+ + ~ + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - - Saint John 
180 Hollis St. - - - + ~ Halifax 
12 Portiand St. - - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. - 
46 Elgin St. - - - + - 
R. A. DALY & COMPANY LTD. 
2237 Yonge St. - + + - 
44 King St. W. - - 
38 Peter St.S. - + - . 
137 Lochiel St. - - + - Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON LTD. 
255 Bay St. - - + - + Toronto 
Main & Portage - Winnipeg 
1727 Scarth St. - Regina 
302 C.P.R. Bldg. - + + Saskatoon 
512 8th Ave. W. - + + - Calgary 
525 Seymour St. - + ~-° Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. - - - + Vancouver 


Montreal 
Ottawa 


Toronto 
Toronto 
Orillia 


Do it now! 











_ Imperial Oil. 


Bell Telephone will borrow 
$40-$50 million in the U. S., 
Current market conditions 
indicate that such an issue 
could be placed there on ap- 
proximately a 3.85% basis, 
compared with about 4.85% 
in Canada. 

Officials of Dominicn Tar 
& Chemical Co. have declin- 
ed to comment on current 
rumors that company plans 
$20 million financing, to en- 
able it to purchase Gypsum, 
Lime & Alabastine Canada 
Ltd. 

Latter company earned 
$2.35 per share in latest fiscal 
year, almost unchanged from 
previous year. Book value of 
assets at Nov. 30, 1957, was 
$16,629,896. Market value of 
outstanding common. stock, 
at recent price of $28, is $24,- 
690,848. 

- + 

A syndicate headed by 
Demers, Adam & Martin and 
Credit Anglo - Francaise has 
won the Montreal Metropoli- 
tan Commission $6,376,000 
996-4125, 20-year serial de- 
benture issue at 96.777, in- 
dicating net cost of 5.2926°.. 

Investment men give no 
chance of success to Toronto 
City Council’s petition to the 
Federal Government to ex- 
empt municipal bond interest 
from income tax. Such a 
move would be costly to the 
federal treasury, anc its ben- 
efits would be felt directly 
by a relatively small number 
of corporate investors and 
substantial individual 
investors. 

The $1 million issue of 
Trans-Prairie Pipe Lines Ltd. 
644°) first mortgage#@sinking 
fund bonds, Series B (FP, 
Dec. 21), has now been plac- 
ed privately by Deminion 
Securities Corp. and Osler, 
Hammond and Nanton. The 
18 stock purchase warrants 
per $1,000 bond are exercis- 
able at $17 a share. Recent 
price: $19! 

Du Pont Co. of 
(1956) has joined the 
ing group of companies 
which announce’ unaudited 
earnings figures as soon as 
they are known. Other sim- 
ilar preliminary earnings re- 
ports just released include 


Canada 
grow- 


* + 

At Winnipeg, flax has 
weakened under pressure of 
the decline in Minneapolis 
flax and in Rotterdam linoil 
futures, despite good sales to 
East Germany, France and 
the U. K.  -¢ 

. ‘ 

Canada’s newest invest- 
ment fund is Mutual Bond 
Fund, managed by the spon- 
sors of Mutual Accumulat- 
ing and Income Funds. Some 
of MAF’s bond holdings have 
been transferred into the 
Bond Fund, of which MAF 
has acquired 109,000 units. It 
is beheved to be the only 
Canadian mutual fund con- 
centrating on investment in 
bonds. 

‘ . 
transactions of 

International 


Last 
American 
Corp., a $31.3 million VU. S. 
investment fund, included 
sale of 5,000 shares of Hud- 
son Bay Mining & Smelting, 
purchase of 1,334 shares of 
Hudson's Bay Oil & Gas and 
3,000 shares’ of International 
Nickel. Total asset value 
dropped nearly $10 million 
during the year, and net as- 
set value from $18.23 to 
$13.88 a share. 


* * 7 


years 


An associated fund, Adams 
Express Co., sold 5,000 Hud- 
son Bay M. & S., bought 
1,800 Hudson's Bay Oil & Gas 
and 6,500 Inco. Assets were 
valued at year-end at $74.6 
million or $23.51 a share, vs. 
$96.3 million or $30.36 a 
share a year earlier. 
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Dosco Group 


MINING DIVISION 


Acadia Coal Co., Steliarton, N.S. 
Cumberland Railway & Cool Co., 


executive manager 
-| Transportation Commission, is 
= |now Dosco’s general traffic man- 
: | ager: 


of Maritime 


the indust! as 
tinued to atatien 


imports. 


Nvlon Varn 


Record sales but lower earn-, tion program. 
ings highlight the 1957 opera- 
tions of Du Pont Co. of Canada 


(1956). 


Expenditures on plant con- 


R. E. Cromwell, Q.C., becomes struction totaled $14,654,000 


a «whole 
‘from i 


con- 


Du Pont Canada Earnings Ease But Sales Last Year Were Up 


Bay plant came 


In mid-vea! 


int {) Opel 


Total costs were 


1956. due to incre 


Springhill, N.S. (coal operations 
only). 

Deminion Coal Co, 

Deminion Limestone, 
Nfld. 

Dominion Wabane Ore, Bel! isiand, 
Nild 

Old Sydney 
Mines, N.S. 


STEEL PRODUCTION DIVISION 


Dominion Iron & Steel, Sydney, N.S. 
Seaboard Power Corp., Sydney, 
NS. 


STEEL FABRICATION & 
MANUFACTURING DIVISION 


Halifax Shipyards, Halifax, N.S. 

Eastern Car Co., Trenton, N.S. 

Canadien Bridge Co., Walkerville 
Ont 

James Pender & Ce., 
N.B. 

Trenton Industries, Trenton, N.S. 

Trenton Steel Works, Trenton, N.S. 

Canadian Tube & Steel Products, 
Montreal. 

Stowell Screw Co., Lonquevil, Que. 

Aluminum Industries, Montreal. 

Graham Nail & Wire Products, 
Toronto. 

Truscon Steel Co. of 
Walkerville, Ont. 


TRANSPORTATION DIVISION 
Sydney, 


Sydney, N.S. 
Agvathuna, 


Ceollieries, Sydney 


Saint John, 


Canada, 


Dominion Shipping Co., 
N.S 

Essex Terminal 
ville, Ont. 

Sydney & Louisburg Railway Co., 
Sydney, N.S. 

Cumberland rng & Ceal Co., 
Springhill, N.S. (railway opera- 
tions rsceichdh 


min Th THT iti LLL 


Railway, Walker- 





general managers will now re- 


‘port to A. C. MacDonald in his 


capacity as chairman of the 
Dosco management committee. 
Mr. MacDonald is also executive 
vice-president, industrial, of A. 


V. Roe Canada. 


Coincident with his reorgan- 
ization announcement, Mr. Gor- 


‘don made eight Dosco manage- 


‘ment appointments: 
G. C. Broadbent, a veteran of 
42 years with Dosco, becomes 
vice-president and secretary. 
Harvey R. Smith, 45, leaves 


Glass Firms 
Plan to Sell 


‘Advantages’ 


| Canadian Glass Container 
| Manufacturers Institute plans a 
/promotional campaign to reach 
‘three million readers through a 
half dozen magazines. 

Purpose: To tell them about 
_the advantages of glass packag- 
|ing for a variety of products— 
|in the face of stiffening com- 
| petition from other ‘type con- 
| tainers. 

Planned: Six full-page, color- 
ed advertisements in Chatelaine 
magazine, augmented by inser- 

' tions in McCall's, Ladies’ Home 
Journal, Good Housekeeping, 
|Family Circle and Woman's 
| Day. 
| First ad 
| February. 

The ads 


will appear in 


will feature glass- 


| packed drugs, instant coffee, soft | 


drinks, milk, baby foods, and 
/jam and peanut butter. 

Sample: “So safe in glass... 
because the perfect purity of 
glass cannot alter the contents.”’ 

In support of each ad, mer- 
chandising suggestions will be 
supplied to retailers, packers 
and manufacturers, outlining 
| how they may use the campaign 
on behalf of their own sales pro- 
motions, 


PHOTOGRAPHY ANNUAL 

The first issue of a new Mac- 
lean - Hunter annual publication, 
Canadian Industrial Photography, 
'is scheduled for June 1958, It will 
be directed at key photographic 
personnel in industry, commerce, 
instututions, 
'ment departments. Though it will 
'be produced by the staff of Mac- 
lean-Hunter’s photographic mer- 
chandising publication, Photo 
Trade, under Editor and Manager 
R. J. Guerrier and Advertising 
|Manager R. J. Knight, it will be 
a separate entity. With an initial 


lcirculation of 6,000, Canadian In- | 
dustrial Photography's full page | 


rate will be $250. 


| pointed to 
: | position of manager of 
= | public 
= | Dartmouth, N:S., 
| relations officer for the 
= | Provinces 


= | visor 


general solicitor for Dosco. Join- 
ing Canadian Car Co., Montreal. 
in 1953, he served as solicitor 
and secretary. 

C. Arnold Patterson is ap- 
the newly created 
Dosco 
relations. A native of 
he was public 
Atlantic 
Economic Council 


A. T. Bonnell becomes super- 
of inventories. 


during 1957 as two large plant: 
were completed (the explosives 
at North Bay and the Or- 
plant at Maitlar 


72.635.000 establish- 
up 9°, 


Sales 6f $ 
ed a new 
1956. 

Net 
(subject to audit), 
to 60c a common 
share in previous year). 937 one 

Profits from the additional 
sales volume were more than 
offset in the second half of the 
vear by the heavy expenses of Sales of 
the initial operation of new textile man 
units in company’s diversifica- 


eee —— “ik 
record, UvVe? plant 


lon 
Ont.) and 


fibres 
income of $4,491,000; 
is equi 
share 


importa 
(67c a 


000 $66 606.000 
4 949 O00 


$72,635 
4 491 000 


company's 
ifacture were 
1956. 


than in 


penetration into the 
market. Shipments of tellul incurred 
film advance 
nt expansions eral g1 
valent ‘xisting plants were under! as a result of 
new specialized films ‘harges at relatively high rat: 
Sales of 
cals and finishes 
plants 
showed steady 
Penetration of the market for 
commercial explosives 
though gressed from the time the North Ltd 


and Wake 


d in line v J 
in the economy, and ial explosi\ nd Or! ’ 
introduction of fibre, and _ ~-depreciatio: 


.* »* 
rT) ry } 
phigh liliaiacéA’ & 


from the new operations 
Ajax . , . nary 7 . 
CHANGES NAME 
Ronson Art Metal Works (Can- 
ada) Ltd. has changed its na: 
to Ronson Products of Canada 


new plants from the dats 
commenced. 


ured chemi-, OF tne 


Maitland and 


Pains 


? ‘ 


has pro- 





utilities and govern- | 








and as fully registered bonds in the denominations of $1,000, $5,000, $10,000, $2 
Coupon bonds and fully registered bonds will be interchangeable 


in whole at any 
of the principaf amount if redeemed on or prior to January 
of the principal amount if redeemed on or after February 1, 1981, 
redemption; provided however, that the bonds mav not be rane prior to Fe 


obtained through borrowings h ivi 


These bonds will be dire l 
4° Consolidated Debenture Stock of Canadian Pacitic Railway C ance in the ratio of $120 pring ipel 


Debenture Stock, 


We, as principals, 
to the 


The right is 


A. E. Ames & Co. 
Nesbitt, Thomson & Company, Limited 
Royal Securities Corporation Limited W. 
Mills, Spence & Co. Limited 

L. G. Beaubien & Co., Limited 

Cochran, Murray & Co. Limited 

Dawson, Hannaford Limited 

Ross Knowles & Co. Ltd. 

MacTier & Co. Limited 

Wills, Bickle & Company Limited 
Bartlett, Cayley & Company Limited 
Pemberton Securities Limited 

Savard & Hart Inc. 

Houston, Willoughby & Company Limited 
The Western City Company Limited 
Isard, Robertson and Co. Limited 

Hagar Investments Ltd. 

Stanbury & Company Limited 

Clement, Guimont Ine, 


J. T. Gendron, Inc. 


These bonds having been sold, this advertisement appears as a mailer of record only, 


New Issue 


$40,000,000 


Canadian Pacific Railway Company 


Twenty-five Year 59% Collateral Trust Bonds 


To be dated February 1, 1958 


Principal and half-yearly interest (February 1 and August 1) and redemption premium, if any, will be payable in lawful money 
of Canada at any branch in Canada (Yukon Territory excepted), at the holder's option, of the bank designated in the bonds. 
The bonds will be available as coupon bonds in the denomination of $1,000 with provision for registration as to principal only, 
9,000 and authorized multiples of $25,000. 


on) 


This issue of bonds will be redeemable prior to maturity at the option of the Company, on not less than 45 days’ prior notice, 


ime or im part from time to time. 
31. 1960, 


plus | 


nv an interest cost of les han 0%. 


Collateral Security 


obligations of the Company and will be specifically secu 


Canadian cu 


Februar, 1983, from time to time 


Trustee: The Royal Trust Company 


In the opinion of Counsel for the pure hasers, these bonds will be investments in which the Canadian and British Insurance 
Companies Act states that companies registered under Part II] thereof may, without availing themselves of the provisions 
of Section 63 of the said Act, invest their funda, 


of sub-section (4 


A prospectus is available upon request. 


offer these Twenty-five Year 5° Collateral Trust Bonds, i 


appro, al of al! legal details on our©r behalf by 


Price: 98.00 and accrued interest, to yield about 5.14% 


It is exper ted that Definitive Bonds will be available for delivers 


to ] 


reserved to reject any or all applications and also in any case to al] 


Limited Wood, Gundy & Company Limited 
McLeod, Young, Weir & Company Limited 
C. Pitheld & Company Limited 
Bell, Gouinlock & Company, Limited 
Gairdner, Son & Company Limited 
Collier, Norris & Quinlan Limited 
Rene-T. 
Crédit Interprovincial Limitée 
Mead & Co., Limited 


Matthews & Company Limited 


Leclerc, Incorporée 


Fry & Company Limited 
Geoffrion, Robert & Gelinas, Ine. 
Anderson & Company Limited 
Grant Johnston & Co. Limited 


J.C. 


Lagueux & DesRochers Limitée 


Boulet, Limitée 


F. J. Brennan & Company Limited 
Thomas B. Read & Company Ltd. 
Molson Securities Limited 


Walwyn, Stodgell & Co. Limited 


To mature February 1, 1983 


and if in part in principal amounts of not Ie 
and —— at decreasing percentages down to 100°% 
accrued 
L973 by the application of funds 


Cada h Case 
bruary 


pel annum: ail aS more 


red hy ples lee 


rrency, for each $100 principal amount of Ts wenty-five Year 5°: Collateral T 


outstam ling. 


as and when issued and accepted by us, and subject 


Messrs. Heward, Holden, Hutchison, Cliff, McMaster & Meighen. 


onoor about he 


tasmaller amount .thah is appl 


ss than $5,000,000. at 103.75°% 


interest to the date fixed for 


fulls eet outin the prospectus. 


Trustee of Perpetual 
amount of Consolidated 
rust Bond 


“ ith the 


$ Maturing 


" 


? 
9 >, 


bruary io, | 


ret f Y. 


Dominion Securities Corpn. Limited 
James Richardson & Sons 
Creenshields & Co Ine 

Harris & Partners Limited 

Midland Securities Corpn. Limited 
Burns Bros. & Denton Limited 
Equitable Securities Canada Limited 
Brawley, Cathers & Company 

RK. A. Daly & Company Limited 
Bankers Bond Corporation Limited 
J. L. Graham & Company Limited 
astern Securities Company Limited 
Osler, Hammond & Nanton Limited 
Tanner Bros. Limited 

Yorkshire Securities Limited 
Goulding, Rose & Company Limited 
GC. E. Leslie & Co. 


Societé de Placements, Inc. 


Limited 


Casgrain & Company Limited 
Locke, Gray & Company 
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omnes ANNOUNCEMENT Se 


By CLIVE BAXTER 


MONTREAL (Staff) —- The 
new. look VU. K. aircraft indus- 


this week. 


for Canadian plane-makers 
If the U. K. experiment in 
joint-venture design, production 
and sales pays off Canadians too 
may feel the urge to merge 
©. C, CLARKE A team from Bristol Aircraft 
Mr. David W. Weollace, President | Co, is starting a vigorous sales 
Standard Brands Limited, announces moll tour of North American carriers 
appointment of Mr. G. C. Clarke as) 7 pp “* 

e . e ne ii d > a & ik 
Vice-President and Genera! Sales Man- | Th wt - age wrt The f 
oger, in charge of all marketing activities. Briti: mn joMmt-venture aircraft 
Mr. Clarke has also been elected to the Called the Bristol 200 it is a 
Company's Boerd of Directors. Formerly | medium range (1,700 mile 
Mr, Clarke was Vice-President in charge " 10 | 
of Advertising and Sales Promotion. max. ), )0-passeng airiner 

' with a 600 mph top ee 














Backing it are Bristol and the 


peasant Melee Co. is| giant Hawker Siddeley Group— 
naw nee at 1304 New aa of which the Canadian A. V. Roe 
Building, 1030 West Georgia St.,| ©O™Panies gre member: 
Vancouver. As usual today, no such plane 


NEW ADDRESS 





DUPLICATOR 


has been built and there is no/| 
icertainty it ever will be. The’! 
companies must first have} 


. | er ] Tiers ‘o ar ./ 
try was facing its first big test | Cnough orders. Then earliest de 


The outcome could be vital! 


Canada’s Air Industry — 
atching U.K. Venture 


The outcome could be vital for 
Canadian plane-makers .. . 


livery would be 1961-62. 


Principal opposition comes | 
from de Havilland Aircraft Co. 
‘and Saunders Roe which are 


also combined on a similar ven- 
ture. 

Prime target is British Euro- 
pean Airways which is going to 
buy 20 of one of the designs. 
Cost should be about $4.5 mil- 
lion per plane 


Not Voluntary 
This unprecedented merging 
of effort has not been entirely 
voluntary. For some time now 


the British government has been 


urging — and recently —e 
- companies to get togeth 
The BEA order—without whi wi 


ineither design stands any real 


hope of getting off the ground 
is going only to a “merged” 
product. 


» 'same Sort fF 1< = | 
The Sal©n € . L of effort Ae ex | to come right out and Suppo! ’ t 


|pected in remaining military 
| work. 


| 
| 


. 





Last summer at the annual '| 


* 


South Saskatchewan 
Announcement Soon 


A Prairie view of a verv. verv 
controversial dam... 


Frem Our Own Ceortespondent \/ ‘ . ermsla | pr 
. 7F ’y . + _ . - 

~ Sm AT WwW) . a1 1; , _ : ’ ea 
ASAA LLIN AW aicn fe rincral wrt lant 250.000 

I incement ] Lne@ hye . ; ‘ . va 
ny pab] yenerating 475,- 
Val } U kwh of energy per year. 
ant, would cost 


The SRDA estimates that pro- 
ductivity on a farm wunit- irri- 
gated by the project would shoot 

ut up 500%, 
R. C. TEES rairie far = - | : re It ad Is : The new econon 


that Or 


> £28625 





has been appointed director )€' beef cattle which over a pe! 

Cockshutt Farm Equipment “It is a scheme second only gives th st returns per 

Ltd., following the resignation to the St. Lawrence Seaway in and for which re is ne 

of H. G. O’Connell. its potential impact on the , limit ¢ | 
economy of Canada,” vs D 


ry? 





entirely on well-placed military 
orders. 
With Avro’s CF-105, it is gen- 


‘erally agreed, the end has been 


reached. From there on plane- 


| builders must find their own 


customers in world competition. 


Holding Back 
Right now no one in Cana- 


dian aviation circles is prepared 


'the idea of joint-venture. 


Farnborough Air Display there | 


| was serious talk of spreading 


this merging process out 


| which has yet to fly. It has bit- 


through the whole Common- | 
wealth, particularly to Canada. | 


For Canadian plane and en-| 


gine-makers it could make good 
sense. With the coming of mis- 


But the situation is no 
healthy, Avro, the biggest em 
ployer, has all its eggs tightly er iuny recovered 
packed in the CF-105 basket. While crops were drying and 
cattle were starving, the Sas- 
katchewan River flowed by the 
unirrigated fields. 


DEMOLITION CONERAC ] 


ter enemies in Ottawa who feel 
T. Eaton Co. 


it will be too little and too late. 
Canadair Ltd. is straining to 
diversify. 
So far it has no civil orders 


Ask Mrs. seria .+.and us 


Some people Say there is something odd about he 
They also say she has an uncanny knack 
knowing things. Remarkable woman, 
O’Reilly. Equally remarkable, ir | 
opinion, is the work done bj 

Development Department. They, 

knack for uncovering information. This skilled 
department prepares reports and briefs concerning 
industrial sites, marketing opportunities and 
situations, facilities, and manufacturer's agents. 
This by no means covers the entire scope of our 
Business Development Department. For complete 
information, see your local Manager of Imperial 
Bank of Canada... he is there to serve you. 


IMPERIAL 


ee BB RPAIN KO. 222 eee. Fel” 














SURVEVER. VBVVIGER & CHENEVER 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


Preparation of plans and specifications for the 


BRISTOL 2 A -Civideneansc tein tellnteh | | St. Lawrence Seaway Authority 


'siles the only really important 
| . : : ? 
| aircraft market left will be civil 


+ 





GESTETNER is not onlyhe finest, but 
also the thriftiest Stencil Duplicator Write us for 
ever built. With it, many jobs now going to Specimens of 
outside services can be done right in your GESTETNER work 
own office, quickly and easily. Reproduce eponemnte te 
typewriting, type, line illustrations— pelea 
even half-tones—in black and white or 
colors. GESTETNER saves time and money= 
YET it costs no more! 











GESTETNER (CANADA) LIMITED 


117 KING STREET WEST * TORONTO + CANADA 
With Branches inaeall Principal Cities 








PUSH-BUTTON 
AIR-FREIGHT? 


When it comes, KLM 
TODAY take adv 
LI] TMASTER 

( anada WwW 

CON) INE NTS. 


KLM 


,a 


Remember, IF TIME IS A FACTOR, 


SHIP ALM 
AIR FREIGHT 


P MONTREAL QUEBEC TORONTO 
OTTAWA 


CALGARY 


ROYAL DUTCH AIRLINES 
Ge, 


| And the next generation of air- 
| liners will represent monument- 
(al design problems. 

| At present only the U. S.| 
‘companies have the facilities | 
'and capital seriously to attempt 


moving into the 200-seat, 1,500 


| mph class of airliners — not 


mention inter-planetary 
chines which are rapk 
ing from space 
serious planning 
oth these 
needed, th 


second 


i much 


Feeling 


for 
liner 
contré 

Its 
be expected to con 
1959. There are h 
contracts for 
should the, 


RCAF’s 50 will mark the end|/———____- remeron eee 


4 





anadian 


Whitney 





INVESTMENT 





( ominent 


rir 
Pay yy i 





AN PRACTICE 


Common investment 
problems —- 


BY PATHFINDER 


n lis 1d ot 
be found in the '80-pa 

Profits,” by Pathfinder, now available. for 
from The Financial Post, 481 University 
e, Toronto 2, Canada. 


C-1-I. polythene resin is converted into scores of 
t} r products too — insulation for wire 
ind cables CORREIENS, construction and packag ring 
film, housewares and toys. In fact, demand is grow- 
ing so rapidly that the C-I-L alata ne plant at 
ther investment question Edmonton is now being enlarged to double ite 
ge book “How To Invest 


Suppliers of polythene, “Perspex” acrylic 
sheet, “Darvic” rigid vinyl sheet, “Mouldrite” 
urea moulding compounds, “Corvic” p.v.c, 
resin and “Flovic” vinyl acetate foil. 
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d Build 


s 
Erfgineers or outs 





Pipe made of C-I-L POLYTHENE defies corrosion 
...and it’s flexible, 9 times lighter than steel 


Corrosive fluids that break down other materials can't 
harm pipe made of C-I-L polythene — it’s a “natural” for 
industrial plants and laboratories. It can't rust or rot, so 
it's ideal for cold water systems for farms, logging can 


aed | >> 


summer cottages, golf courses, small communiti: Its 


j 


caster and cheaper to install than OTdtnNarTy pipe comes 
in 2” to 6” diameters — lengths up to 400 feet. 


PLASTICS 











JOHN N. NICKELL 


Marketing and Media Departments in 
the Toronto office of Erwin Wasey, Ruth- 
ravff & Ryan, Limited have been com- 
bined and enlarged under the direction 
of Mr. John N. Nickell. A pit president 
of the American Marketing Association, 
Mr. Nickell brings a wealth of experience 
In marketing, product analysis and media 
evaluation. 

His research background includes some 
12 years’ Montreal agency experience, 
Including the French market, and West- 
ern Ontario Supervisor for Canadian Facts 
lid. Before joining EWRER, Mr. Nickell 
was engoged in market studies for con- 
sumer publications and radio-TV broad- 
casting stations. 

For several years, he was Editor of 
Avtomotive Publications, Maclean-Hunter 
Publishing Co., and active in various 
national and civi¢ organizations 











BOND TENDERS 


5 P.M., FEBRUARY 17, 1958, 
CITY OF PRINCE ALBERT, 
SASKATCHEWAN — 5% % 
1-20 year debentures, 
$177,000 and 5%% 1-10 
year debentures; $92,000. 
All to be dated March 15, 
1958. 
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‘Babson’s 
FORECAST 


1958 


**1958: Lower But Still 
Good" 


{A business forecast?) 


1. 


« ‘Politics and Pipelines” 


3 “A Stock Market Forecast 
* for 1958" 
Attach $1.00 te this od- 
vertisement and send with 
neme and address to: 
BABSON’ 
CANADIAN REPORTS LIMITED 


Harbour Commission Building 
Toronte 











natural gas distribution § in 
Greater Winnipeg had taken a 
new turn this week. 





| 








Shareholders of Winnipeg 
Central & Gas Co., the company 


now serving the area, received | 


a letter from directors recom- 
mending a reorganization which 
would drastically reduce the 
present shareholders’ position in 
the company. 


® The move came as a shock to 
the market. 


The shares fell from around 
$7 a share to as low as $2 in two 


days, were trading near $3 level | 


at midweek, The stock had sold 
as high as $19 in May. 
Share volume rose to 72,000 


shares in one day, and the total 
for the week ending Jan. 27 was 





ANNOUNCEMENT 


ROYAL BANK 
APPOINTMENT 


J, R. PEET 


| Appointment of J. R. Peet as Supervisor 


| 


of Branches in Venezuela with head- 
quarters in Caracas, is announced by 
The Royal Bank of Canada. This is a 
new post, created because of the grow- 
ing importance of the Royal Bank's op- 
erations in Venezuela. Formerly Resident 
Inspector in Venezuela and Manager of 
Caracas Branch, Mr, Peet has had many 
years’ experience in South America, in- 
cluding service with the Bank's branches 
in Argentina and Uruguay. 














454% Bonds, due 


Province oi Nova Scotia 


(Callable December 1, 1975) 


Price: at the market 
yielding about 4.72% 


December 1, 1977 





44 AING ST. WEST 
TORONTO 
EMpire 4-4441 


SARNIA 





R.A. DALY & COMPANY 


LIMITED 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


414 ST. JAMES STREET WEST 
MONTREAL 


UPTOWN TORONTO 
2237 Yonge St. HUdson 1-7218 


Victor 9-8038 


ORILLIA 














That depends. 


you should. 


see it. 


more beneficial it should be. 





How many stocks should you own? 


To sonfe extent, on the over-all value of your portfolio 
or the amount you'd like to invest ... To some extent 
on the risks you can afford, the rewards you seek... 
To some extent on the amount of time and effort you 
can devote to your investment program. 


But judging by our experience with thousands of differ- 
ent investors who have brought their problems to us, there's 
a pretty fair chance that you already own more stocks than 


Not that we don’t believe you should diversify your hold- 
ings—-we do, But we'd much rather see you own 100 shares 
of 10 different stocks than 10 shares of 100 different stocks. 


An extreme example, true. But you'd be surprised at some 
of the portfolios we review. Surprised at how often a few 
basic suggestions on consolidation can actually increase your 
income, simplify the job of keeping tab on your stocks, and 
bring you a lot closer to your investment objectives. 


If you have the feeling you may be over-diversified your- 
self, we'll be happy to have our Research Department mail 
you a completely objective analysis of your situation, as they 


There's no charge for this analysis, but the more you tell 
us about your personal circumstances and objectives, the 


In any event, simply address a confidential letter to— 


ALBERT G. LANG, Manager 


Merrill Lynch, Pierce, Fenner & Beane 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 
BOARD OF TRADE BLDG. (11 Adelaide Street, W.) 


TORONTO 1, ONTARIO 
Telephone: EMpire 6-1501 


~ 


-actual arrival of natural 


before company reorganization .. . 


2,000 in earlier weeks. 


| @ Now directors are proposing 
to issue new common which 
‘would be exchanged for old 
common on the basis of only 
one new share for every five 
old shares held. And a proposed 
new issue of $5 par preferred 
shares is to be made convertible 
into the new common, share- 
| for-share. 

| The market price of the old 
| common on the face of it would 
'become, therefore, only about 
| $1. However, the $3 price on the 
‘old common suggested either 
| that the new $5 par convertible 
preferred was being valued by 
‘posed reorganization was un- 
likely to go through in its pre- 
sent form. 


@ At least 
known to be interested in put- 
| ting forward alternative and 

less drastic proposals if the text 
'of a recently completed special 
engineering and financial report 


able to them. Any such proposi- 
| tion would have to reduce pre- 
‘sent bank loans, it’s believed, 
but the effect on the common 
would presumably be less 
| serious. 





Frustrating Delays 

The plan proposed by direc- 
‘tors comes after a series of 
'frustrating delays for the com- 
'pany. Instead of waiting for the 
| arrival of natural gas before ex- 
| panding its system, the company 
| started back in 1954 on a build- 
| up of customers and distribution 
| facilities. 
| By September, 1957, when 
'natural gas finally arrived — a 
year later than originally antic- 
| ipated — the company had spent 
'$5 million on its distribution 
'system. It had provided basic 


two groups were. 


Winnipeg area, but Great North- 


on the company is made avail- | 


Winnipeg Gas Proposal 
Shocks Shareholders 


Alternative plans may be studied 





The battle for the rights to| 180,000, compared with about] place the heavy bank loans built 


up‘ (they reached $5.5 million 
by Dec. 31, 1957). The other 
debt consisted of $2142 million’ 
first mortgage bonds and $2.4 
million sinking fund debentures. | 

But late last summer, as gas 
supplies were finally in sight, | 
two opposition companies be-| 
came active in seeking franchi- | 
ses in the Greatey Winnipeg | 
area in direct competition with | 
Winnipeg & Central. And the| 
raising of new capital became | 
more complicated. | 

Soth the opposing companies 
said they could supply gas at | 
rates lower than those granted | 
Winnipeg & Central in Septem- | 


'ber by the provincial public | 
‘investors at $15, or that the pro- : ~— ll | 


utility board. | 

One was Great Northern Gas 
Utilities, The other was Great) 
Plains Gas Co., a company) 
formed by three former em-j| 
“Wioyees of Winnipeg & Central. 

Neither company has any gas 
distribution facilities in the 
ern is the distributor in 
Brandon, Man., in Sault Ste. 
Marie and in several small west- | 
ern communities. | 

Councils of five suburban 
municipalities (two already 
served by Winnipeg & Central) 
have now approved negotiation 
of franchise agreements with 
Great Northern. These must go} 
before the Municipal & Public! 
Utility Board for approval when 
exact terms are settled. 
application has been made to the 
board yet to have the agree- 
ments ratified. 








Seek Clarification 

“The wide publicity that ac- 
companied these representations 
(by opposing utilities), plus a 
deterioration of the national 
security markets in general, 
have so far made it impossible 
to arrange a long-term financial 


February 1, 1958 


THE FINANCIAL POST 


Here’s Present Winnipeg Gas System 
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For three years, Winnipeg & Central Gas has 


been building up its 


distribution lines in the 


Greater Winnipeg area in preparation for the 


arrival of natural gas. 


It has installed basic 


feeder line facilities in nine of the 11 main cities 
and municipalities outside the City of Winnipeg 


proper. 


About half of its nearly 300 miles of mains 


are in Winnipeg itself, 


its major present market, 


and in addition it is already distributing natural 
gas in St. Boniface, St. James, Fort Garry and 


Transcona. 


municipalities back in 1954 to 
extend its mains into their ter- 
ritory. It is now serving 4,000 
customers outside Winnipeg city | 


limits, in addition to those in_ 


the city proper (see map). 

With long term financing held | 
up by the franchise fight, inter- | 
ests associated with Power Corp. ' 
of Canada are understood to 
have approached Winnipeg &| 
Central’s bankers with a plan 


No permission from the suburban) tached to the debentures (both 


the old and the new, at $12.50 
and at $5 respectively). 

The reorganization was drawn 
up by Stone & Webster Canada 
Ltd. in collaboration with a firm 
of investment dealers, under- 
stood to be Nesbitt, Thomson & 
Co. which is closely associated 
with Power Corp. 

Stone & Webster was called in 
to advise Winnipeg & Central 
in November (FP, Nov. 23) fol- 


feeder line facilities for nine of | program,” Winnipeg & Central of reorganization. Power Corp. lowing the resignation of the 


the eleven cities and municipali- 
ties outside the City of Winnipeg 


TULELRL LLEEE 


proper. Its accumulated deficit! = 


resuiting from annual losses on 
manufactured gas and propane 
service, had risen to an estl- 


mated $2.7 million. 


It was planned that with the 
fas, 
‘long-term financing would re- 


} anenninieaunmans 


Gas Tur 
At Lakehead 





'Fort William and Port Arthur 
officially began on Tuesday of 
'this week. 


'inch natural gas transmission 
‘line from the Alberta-Saskat- 
'chewan border to the Lakehead 
‘and from Toronto to Montreal 
‘and Ottawa in 1957 over 60% 
‘of the Trans-Canada Pipe Line 
| project has been completed. 

Alberta gas is now being de- 
livered by Trans-Canada to the 
'Saskatchewan Power Corp. at 
| Regina and Valjean, Sask.; to 
Winnipeg, Brandon, 
Portage La Prairie, 
Hamiota and Steinbach, Mani- 
toba: Kenora and the Lakehead, 
Ontario. 

In the east a temporary sup- 
ply of natural gas is being de- 
livered through the Trans-Can- 
ada line to Montreal, Ottawa, 
Bowmanville, Lindsay, Brock- 
‘ville and to Toronto through 
‘the Niagara-Toronto section 

‘which is under lease to Con- 
-sumers Gas Co. 


— 


' . > 

Seen Unlimited 
. 

‘Must Export 

Natural gas reserves of Western 
Canada are “unlimited,” Frank 
'M. McMahon, president of West- 
coast Transmission Co., told the 
company’s recent meeting in Cal- 
gary. 

“The discovery rate in Alberta 
and British Columbia has been so 
great in recent years that gas re- 
serves have long passed the point 
when Canada will be able to use 
'them,” he said. 

When Westcoast and Trans- 
Canada Pipe Lines were permit- 
ted to export gas, oil companies 


the search for gas. 


await continuation of develop- 
‘ment drilling. 

“The only way to ensure de- 
velopment drilling is to provide 
'markets for the gas — and this 
/'means export.” 


new discoveries, provide for new 
industries, and distribute impor- 
itant economic benefits to all of 
Canada, Mr. McMahon says. 








as Turned On 


Delivery of Alberta natural | 
‘gas to the Lakehead cities of | 


With completion of the big- | 


Rivers, | 
Neepawa, | 


throughout the west stepped up 
| told Winnipeg & Central it con- 

The result has been discovery | 
of very large reserves, which now | 


Export in turn will stimulate | pas to serve the whole Greater 


For S4.°3 Million 


Here are the changes in 
the financial structure of 
Winnipeg & Central recom- 
mended in the Stone & Web- 
ster report. Because of an 
unfavorable security market, 
a large part of the new 
money to be raised must 
come “from experienced util- 
ity investors who are willing 
to take part in a long-range 
venture,” the report states. 


@ Create a new issue of 6° 
first mortgage sinking fund 
bonds with the sinking fund 
to begin in 1962 and the 
bonds to mature in 1978. 


, @ Holders of $4 million of 
demand to accept $4 
million of the 20-year bonds, 
and holders of the present 
$2.5 million 4° series A 
bonds to exchange for the 
20-year bonds. 

. 


® Sell (for $2,375,000) $2.5 
million, 6%, 2l-year sinking 
fund debentures carrying 40 
purchase warrants for each 
$1,000 debenture. Each war- 
rant would entitle the holder 

. : ———— — ——~—--<% 


notes 


_— -—.- 


Bank loan 

First mortgage 6°, bonds 
Debentures, 6% due 1979 
Debentures, 512% 
Convertible preferred 


PEEECREAUTAE EATEN 


due 1980 


| 
THIELE LLL 





TEELEERERE EARLE 





to purchase one convertible 3 
preferred share at par if ex- 
ercised within seven .years. 
@ On old 512% debentures, 
eliminate sinking fund pro- 
visions, change the maturity 
date to 1980 from 1968 and 
provide interest’ on an in- 
come basis for the period 
December, 1957 to December, 
1959. 


@ A new issue of 500,000 
convertible preferred shares, 
noncumulative, $5 par, with 
one vote per share and con- 
vertible share-for-share to 
common stock; 400,000 of the 
preferred shares to be sold to 
underwriters to net the com- 
pany $1.9 million. 


titan 


PELSCGARROEEL LEACH ERaae ied 


pehetie 


@ Reduce the present com- 
mon share capital from 586,- 
710 to 117,342 and increase 
authorized capital to 1,500,- 
000 shares. 


The report said that if the 
refinancing plan had been in 
effect Dec. 31, 1957, major 
balance sheet items affected 
would be as follows: 





$1,500,000 

5,500,000 
2 500.000 
2,378,000 


500,000 shares authorized 


400,000 shares outstanding 


Common 


1,500,000 shares authorize 
117,342 shares outstanding . 


4 


| president R. D. Guy stated in| 
shares were valued at $835,500 
‘market at June 30, 1957, which 


his letter to shareholders, 

Mr. Guy said subsequently he 
would press the public utility 
board for clarification of the 
franchise position. This pre- 
sumably would involve a hear- 
ing at which Great Northern 
would be required to establish 
its ability to finance a gas dls- 
tribution system in competition 
with Winnipeg & Central; its 
ability to support such a gas 
enterprise on the rates it is 
quoting: and its ability to get 
supplies of natural gas. 

Trans-Canada Pipe Lines has 


siders itself bound by contract 
to serve gas exclusively to} 
Winnipeg & Central for distri-| 
bution in Greater Winnipeg 
“until the highest authority in 
the province advised us to do 
otherwise.” Company contracted 
with Trans-Canada for enough) 
Winnipeg area and rates were 
established with that in mind. | 

Winnipeg & Central obtained 


2.000.000 


d 
768,000 


holdings of Winnipeg & Central 


would indicate it then held 
about 52,000 shares out of a total | 
of 584,990 shares outstanding. 

The proposal made by this 
group is believed to form the 
basis of the suggested reor- 
ganization mailed to sharehold- 
ers last week. 

It is subject to approval by | 


‘shareholders and other security | 


holders, and the province’s Mu- | 
nicipal & Utility Board. | 

If it goes through, the holders | 
of the proposed new convertible | 
shares would hold control of the | 
company. 


Reorganization Plan 

The plan calls for sale of 400,- 
000 $5 par preferred shares to! 
underwriters, the shares to be| 
convertible share-for-share into 
new common, The present com- 
mon shareholders would hold 
only 117,346 shares of the new 
common, There would also be 
194,280 shares reserved for 





‘reduction 


| service. 
'and further jeopardy for Win- 





share purchase warrants at- 


utility’s former president, W. F. 


Davey. Later the new under-.| 


writer group entered the picture 
and D. M. Deacon and R. K. 
McConnell, Toronto investment 
dealers whose clients were the 


| main holders of the common and 


the debentures, resigned. 

The reorganization plan put 
forward by Stone & Webster is 
based on Winnipeg & Central’s 
distributing natural gas in the 
Any 


area 


entire metropolitan area. 
in the service 
would result in higher costs of 
higher rates for gas, 
nipeg & Central, the report 
states. 

The have 


new underwriters 


The councils of St. James, Fort Garry, North 
Kildonan, West Kildonan and East Kildonan 
have voted to work out franchise agreements 
with Great Northern Gas Utilities. Such agree- 
ments are subject to approval by Manitoba’s 
Municipal & Public Utility Board. No applica- 
tions have been made to the Board yet te have 
the Great Northern agreements ratified. 


Black lines on the map indicate Winnipeg & 
Central’s mains completed by late 1957. 


advised that “the financial plan 
could only be implemented if 


there is assurance that the com-| 


pany will be permitted to offer 
gas service on the: basis envis- 
aged by this report,” Stone & 
Webster states. 

Violent Reaction 

Because the clouded competi- 
tion picture was the main block 
to earlier financing, some ob- 
servers say this suggests that no 
immediate change possible, 
until the distribution question is 
settled. 

Some shareholders have re- 
acted violently to the proposed 
changes. If the franchise posi- 
tion is clarified, they claim, 
there would be no need for such 
a drastic change in the position 
of the present debenture holders 
and shareholders. . 

They cite the Stone & Webster 
report which summarizes future 
prospects this way: “The com- 
pany eventually should be one 
of the soundest utility enter- 
prises Canada, Winnipeg is 
favorably located with 
to natural gas supplies and in 
general its competitors in the 


is 


c 
‘Ji 


respect 


ithe 


of 


delivered cost 
is concerned.” 
On the other hand, in the 
immediate picture, rt 
states that the large expendi- 
tures for distribution 
the delays in the arri a 
interim manufactured and 
propane rvice losses. all 
“have exhausted the resources 
and credit of the com, 
have created obligations 
are in effect liens on the future 
operations. It is imperative to 


their supplies 


tne rep 


malas - 
fac LjtLles 


val of ga 


Ras Se 


ary 
ali, , 


. ' 
, 
W aia 


| obtain additional funds to carry 


fuel business are not quite as) 


ANNOUNCEMENT 














CONSOLIDATED BUILDING CORPORATION © 


LOU STULBERG 


Mr. J. D. Fienberg, President of Consolidated Building Cor- 
poration Limited has announced that his organization has set 
a programme to complete 2000 low-cost home units during 
1958; and in order to facilitate this ambitious programme the 
following new appointments have been made. 
Shankman, Vice-President in charge of Planning and Devel- 
Mr. Sam Zeldin, Vice-President in charge of 
Mr, Shankman will be respon- 


opment Division. 
Homes Construction Division. 


well situated in so far as the! 


forward the business and 

build the financial and credit 

structure of the company.” 
“No Alternative” 

Said President Guy in his 
letter: “In the opinion of your 
directors, there is no ible 
alternative that | the 
possibility of a long-term solu- 
tion to the company’s present 
problem. 

“It is likely tl 
some minor changes 
all plan and that 
necessary to change the c 
pany’s name, However, you will 
be given full particulars when 
the plan is submitted to you in 
final form.” 


re- 


ia; 


rovide 5 


lat tl will be 
in the over 


lf 


lere 








LAWRY SHANKMAN 


omies in cost and 
Mr. Lawry 


poration (Toronto) 


brs eee” 


FO SQ MOANLP 
° Mes A alae 
, aso” 7 


SAM ZELDIN 


sible for pre-servicing completely, all land prior to the com- 
mencement of building operations. 
innovation in home building methods wil! effect great econ- 
hime. 
that with the entry of the organization into the general con- 
tracting field, @ new company, Consolidated Building Cor- 


it is anticipated that this 


Mr. Fienberg has also announced 


Limited, under the general management 


of Mr. Lou Stulberg has been formed for this purpose. 
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Will completely pay itself in 5 years dian Construction Ass 
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ments are made on a sale or lease basis. Consult plaster! and, painting are ™ hat inflated by the higher 
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without obligation. cial are 
Specialists in Design « Fngineering + Construction ' drive wage agreements. 
COMMERCIAL LEASEHOLDS Compa Limited Main feature of the conven- |. iorent and s 

ot 7 a ‘', equipment and 
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Head Office =~ Hamilton, Canada belief that total value of con-| Wee 2 


struction this year would equal 


To the firm contemplating a building or expan- 
sion program Commercial Leaseholds offer a 
complete combination of engineering services 
and construction facilities. Financial arrange 


no progress, Bu 
in many cases in long-term 
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¢ Employers must take an in- ABILITY FOR SALE 


Only 40 minutes from dou ntown Torgnto OUR REQUIREMENTS? 


on 4 lane superhighway 401 








@ Early occupation . . . 5,000 to 50,000 sq. ft. product potentia! } ther atch ke the ? mpany ap- sabe A. G. CALVERT 
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For 700 HP. Steam Tug — 
Used to December, 1957 cellent proposition on a very 
| . ° ‘ i Vif Loi Owner: Con ertin to Diese! , . , 
aaiaieal wre sound and profitable bus 
truct L101 Also 
© Zonin 700 H.P. Wood Steam Tug AXQSS. Basic Materials. No 
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with Towing Engine 
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Prov sion tor é€ xk pansion 
Imn eciiate POSsess1ron 
on ()ntal oO ¢ Oop l IStiNng | 
Company has highly efficient team of 50 for production on 


in Seven Isiands 2... 8S « o 
, P.Q., it’s time of quality items (backlog 12 months). 








For full ¢ sarticulars contact C. Badner or F. S. Mattson, P.-E; | 
For further information call Bob Fennell, EM. 6-3921. 


A. E. LePAGE | CHAMBERS & MEREDITH . Will appeal to company with precisio 
fe | ill a al company wi f n engineered products 
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ANNOUNCING 


Important a 
Canadian In 
Business 


intments in 
ustry, Finance, 
and Government 





Bank of Montreal (Torente) — J. 
E. McCully, appointed manager | 
of a new branch in the Toronto 
Board of Trade Building. 

L. G. Beaubien & Co. (Montreal) — 
Bernard de Breyne, elected to the 
board of directors. 


| 


committee at a meeting of the 


vice-chairman. 


|'Great West Life Assurance Co. 
B.C. division; L. L. G. Bentley, | 


Canadian Resins & Chemicals Ltd. 


| 
| 


British American Oil Co, (Toronto) | 


—N. F. Gredeldinger, appointed 
director of marketing operations; | 
S. C. M. Ambler, product line co- 
ordinator. 

Business & Industrial Photographers 
LAd. (Montreal) — George Ward- 
rope, appointed, manager com- 
pany’s new branch, Queen Eliza- 
beth Hotel, Montreal. 


i 





’ 
; 
} 


Canadian Bank of Commerce (To- | 


ronto) — C, K. Highmoor, ap- 


pointed assist, general manager at | 


the head office. 
Canadian Pad & Paper Co. 


ronto) — H. L. Muir, appointed 


vice-president and general man- | 
J. A. Patterson, vice-presi-  B. 


ager; 


Gill Interprovincial Lines Ltd. 
(To- | 


dent and director of sales; P. C.| 


McGabe takes 
manager of 
Ltd. 


over as 
Bouvier Envelopes 


sales | 


Canadian Pulp- & Paper Assoc. | 


Sescamavie chairman of the executive 


ee ee = ee — 


(Vancouver) — T. N. Bequpre, | 


(Montreal) — Stanley F. Brene- 
gan, Manager consumer products. 
Carter, Cummings & Co. 


(Windsor) | 


— D. C. Thackray, appointed vice- | 


president in charge of sales. 
Cockshutt Farm Equipment 
(Brantford) R. C. Tees, 
pointed director following the 
resignation of H. G. O'Connell. 
Confederation Life Association (To- 
ronto) Pierre P. Diagle, 
pointed policyowners’ director. 
General Paint Corp. 
(Vancouver) -— Thos. W. Ayers, 
appointed chairman; Allan C. L. 


LAd, | 
ap- | 


ap- 


of Canada 
Household Finance Corp. 


Kelly, president; Harry J. Ma¢kay, | 


vice-president. 


G. 
ad 


ronteo) — G. 
comptroller; 
manager. 

F. Goodrich 
(Kitchener) 
appointed supervisor 
accounting. 
Great-West Life Assurance 

(Winnipeg) — D. E. Kilgour, ap- 

pointed vice-president and man- 

aging director. 


Dean, appointed 
W. Cook, sales 


Canada ‘Ltd. 
R. Lowsett, 
of general 


--— 





Ad Men Urged to Use Taste! 
And Rely More on Accuracy 


MONTREAL (Staff) — Ad- 
vertising today: 
® Is changing corporate atti- 
tudes. 


® Has a problem in the “pro- 
fessional persuader.” / 

@ Is taking a searching look at 
itself and its place in society. 

The latter was in evidence in 
Montreal last week at a joint 
conference sponsored by Ad- 
vertising and Sales Executives’ 
Club of Montreal; American 
Marketing Association (Mont- 
real Chapter); Association of 
Canadian. Advertisers (Mont- 
real) and Industrial Advertis- 
ers’ Association of Montreal. 

The ad men heard frank talk 
from top men. 

They listened to Dr. F. Cyril 
James, principal and _ vice- 
chancellor of McGill University, 
tell them of their size and prob- 
lems. Said James: 

“To ask whether the indi- 
vidual Canadian approves of an 
expenditure of $700 million an- 
nually means little; he never 
has that much to spend. 

“We must ask whether he 
gets more real satisfaction out 
of advertising than he and his 
family derive from life insur- 
ance, toilet soap or any of the 
other examples I can mention. 

“Since large-scale advertis- 
ing and uniform packaging do 
influence sales tremendously, 


CLASSIFIED 


ADVERTISEMENTS 


_—— 





CLASSIFIED ADVERTISING —_— 


Fiat rate, per WOTd ..ccccccesees 
Minimum charge in ~- 
Each tnitial, figure or fraction, abbrevie- 
tion and sign counts as one word. If a 
box number is desired the words, Box 
100, The Financial Post, Toronto, count as 
six words When replies are mailed to 
advertiser, 15 cents extra is charged. 
Closing date—Copy must be in Toronto 
office by Monday am. Classified adver- 
tising is strictly cash in advance. 





Positions Wanted 














————— 


_—- 


YOUNG MAN, 32, ssaninidh University 
raduate in Economics desires a challeng- 
a careers position. 9 years’ experience 
in sales, sales management, and mer- 
chandising. Proven record, Box 575, The 
Financial Post, Toronto. 


_ ——— ene 


PERSONNEL OR TRAINING—B.Sc., In- 
dustrial-Vocational Education. Minors, 
English and Social Science, Many years’ 
experience: Vocational training in Indus- 
trial Education: two years in industry as 
training supervisor directing and co-ord- 
inating training tunctions of medium in- 
dustrial company: testing, personnel 
development and supervising training ex- 
erience. Box 593, The Financial Post, 
oronto, 





EXECUTIVE ENGINEER — Business ad- 
ministration graduate. Broad experience 
in engineering, sales administration, cor- 
porate finance, special investigations and 
general management. Desires appoint- 
ment as assistant to financial officer or 
with management consultant. Box 592, 
The Financial Post, Toronto. 


-__ 


Business Opportunities 








WELL ESTABLISHED Maritime sales 
organization now specializing in furniture 
desires complementary lines to round out 
sales efforts. Showroom available. Write 
Box 559, The Financial Post, Toronto, 


Aircraft F or Sale 


ROYAL GULL AMPHIBIAN 
— The World's most Economical and Ver- 
satile “Executive” Amphibian Used 
Exclusively as a Demonstrator and in 
Excellent Condition throughout; only 
300 Hours since Manufacture — Available 
at Extremely Attractive Discount Sale, 
Lease, Lease Purchase. Timmins Aviation 
eines. Mortreal Airport, Montreal 33. 


—--—~—.- 





-—_— 





oe 6 ee 


PBY AMPHIBIAN AIRCRAFT 
—Surplus to Canadian Exploration Com- 
pany'’s use — Extra Large Cargo Door 
and C.rgo F'oor — Executive Passenger 
Compartment, Emergency Rocket Power 

alley Facilities, Survey Turret in 
Nose — Aircraft Completely Outfitted for 
Instrument Conditions and 2 Crew Op- 
eration, Extremely Well Maintained and 
in Excellent Condition. Available for 
Immediate Sale at Reasonable Price, 
Box 532. The Financial Post, Toronto. 


Tray el 











mm, . —--- — -- 


PRIVE THRO’ BRITAIN. Choice of latest 
model] self-drive cars, many with auto- 
matic transmission Low rates include 
petrol, Write for Free guide to the ex- 
ert on the spot: Victor Britain, l2a 
erkeley Street, London W.1., England 


& 
Position Available 


METAL SECTION cold rolled form manu- 
facturer well established in industrial 
and building fields, requires experienced 








ganizing ability. Also requires experi- 
enced production manager, proven organ- 
izer with practical knowledge of costing 
and incentive systems Excellent oppor- 
tunities to become top executives in ex- 
panding organization. State age, experi- 
me ce and remuneration Box 587, 
@ Financial Post, Toronto. 








there is a grave danger that ad- 
vertising, when it is successful, 
tends to reduce the variety and 
add to the monotony of modern 
urban life. 

“Men and women are en- 
couraged to become creatures of 
uniform custom, 

More Taste 

“What can Canada realisti- 
cally expect the advertising 
profession to do in finding 
answers to criticisms? 

“Certainly the community 
can expect a higher standard of 
taste, beauty and inspiration. 

“And I think the advertising 
profession can move in the di- 


mation and accuracy, in order | 
to encourage the consumer to 


think for himself and make a| Pfizer Canada 


more effective choice. 
“Whether or not it is reason- 
able to expect the advertising 
profession to reduce wasteful 
expenditure I do not know. 
“If the community is serious- | 
ly concerned about the fact that | 


(To- | 


| 


Co. | 


he 





prection of greater factual infor- | 





Canada spends more on adver-| 
tising than it does on life insur- | 


ance, or on education, the com- 
munity as a whbdle must take 
action; and not expect the deci- 
sion to be made by the adver- 
tising profession.” 

Charles R. Bronfman, vice- 
president of House of Seagram, 
Ltd., said modern marketing 
methods have changed the com- 
plexion of most companies’ op- 
erations, 

“At one time, production peo- 
ple developed new: and improv- 
ed products. These were then 
passed along to the sales and 
advertising people who sold 
them. 


| 
| 








“Today, with modern product | 


and market research and the in- 


creasing respect for ideas from) 


the sales and advertising peo- 
ple, it seems that management | 
is trying to find out what the | 
public wants from the people 
who meet the public—the mar- 
keting people. 

New Role 


| 


“There is a new role for the 


advertising man _ in 
management. The advertising 
man can no longer afford the 
luxury of being strictly an idea 
man. 

“He must develop his think- 
ing along the lines of corporate 
management. He must now be 
able to work with the produc- 


business 


tion, sales and financial poeple! 


as an equal partner. 
“And more than that he must | 


understand and evaluate their. 


work just as he does his own. 


“Sometimes, if logical reason- | 


ing so dictates, he must 
recommend no advertising.” 

Prof. Philippe Garrigue of 
the University of Montreal was 
worried by the growth of “‘pro- 
fessional persuasion.” 

“Advertising, when it uses 
‘professional persuasion,’ rather 
than increasing the knowledge 
about economics, goods and the 
best use to make of products, 
transforms real needs _ into 
imaginary needs. 

“By transforming real 
into imaginary life, the ‘profes- 
sional persauder’ actually does 
more than ‘seduce the inno- 
cents.’ 

“He actually transforms 
inner imaginative life, 


the 
so that, 


rather than being a unique, per- 
it is made to 


sonal experience, 
come ever closer to an av erage 
range. 

“My own hope is that the in- 
dustry will develop and follow 
a set of standards for the self- 
regulation of the advertising 
profession, 


“Self-regulation, with its ac-. 
companying codes of perform-.| 
ance, can be a most effective | 
means of controlling the ‘profes- | 


sional persuader.’ 
“Experience indicates that 

that 
to 


when an industry feels 
something worse is likely 


happen. In this instance, worse | 
would be the control of adver-| 


tising by an outside body.’ 


life | 


even | 


(Winnipeg) —P. S. Bower, appoint- 
ed vice-president and treasurer; J. 
E. Morrison, vice-president and 
actuary; George Ajitken, vice- 
president and comptroller: Stefan 
Hansen, vice-president and direc- 
tor group insurance. 

Heggie Advertising Co. (Toronto) — 
Victor Brooker, appointed director 
of creative services. 

Hiram Walker & Sons (Walkerville) 

Lorne W. Duguid, appointed 

director and also genera! sales 

manager for Canada: Gordon N. 

Money, assist. sales manager for 

Canada. 


(Toronto) 

C. J. Denis, district supervisor 
Eastern Canada division: H. , 
Kalfleish, D. G. McMillan, both 
appointed to managerial positions. 

IGA Food Stores (Chicago) —W 
L. Pinney, heads tI 
division in the international head- 
quarters 

J. Walter Thompson Co. 
~~ Derek Johns, appol 
editoria] department. 

Laurentian Life Assurance (Co. of 
Quebec (Montreal) -—- Claude 
Castonguay, appointed assist. gen- 
eral manager of Provident Insur- 
ance Co., of Montreal. 

McDermid Bros. (Toronto) 
E. Ayers, appointed assist. 
eral manager; Alex Alton, gen- 
eral sales manager. 

Metal Trades Accident Prevention 
Assoc. (Toronto) — R. M. Foote. 
elected chairman; R. J. Barry, 
vice-chairman. 

National Life Assurance Co. 
ronto) 
treasurer. 

Ogilvie Flour Mills Co. 

F. H. Mount, 
president marketing. 

Ontario Hydro (Toronto)—Frank O. 


ee 


ilbur 
(Toronto) 


nite d t LO the 


Ralph 


(Montreal) 


gen- | 


(To- | 
Harold Sider, assistant | 


appointed vice- | 


Price, appointed director of fre- | 


quency 
Edwards, 


W. Hz. 
west central 


standardization; 
manager 


division, Hamilton; O. S. Russell. | 


director of the organization serv- 
ices division. 

Osler, Hammond & Nanton Ltd. 
(Toronto) — George W. Reed. 
Donald J. McDonald have both 
been elected to the board of 
directors; Edward A. Nanton has 
resigned and D. A. B. Murray 
retired. 

Peace River Glass Co. 
Gerrard G. Duclos, 
comptroller 

Personnel 
Inc. (Toronto) — O. A. Petersen. 
appointed secretary-manager. 

(Montreal) 
Simons, appointed comptroller 

Portage la Prairie Mutual Insurance 
Co. (Portage la Prairie) John 
P, Labatt, appoi inted director, suc- 


appointed 





MANUFACTURERS’ AGENTS 


St. John’s, Nfld. established 
years, high rating, 4 full-time 
salesmen, complete Island 
coverage can handle additional 
lines, excluding dry goods. 
Manufacturers only.  Corre- 
spondence confidential. 
Box 552, The Financial Post, 


30 


Toronte 





'Wm. Neilson Ltd. 
(Alberta) — | 


Association of Toronto 


a) 


| 


| 


GRAHAM A. WALTER 





has been elected president of 
the Life Insurance Managers 
Association of Toronto for the 
year 1958. Mr. Walter is man- 
ager of Canada Life Assur- 
ance Co.’s Toronto Osgoode 
branch. 





ceeding the late Col. Arthur Sul- 
livan. 

Procter & Gamble Co. of Canada 
(Toronto) N. P. Ovenden, 
appointed comptroller. 

Reliance Engravers Co. 
J. E. Nunn, 
A. Leggett, 
ton, vice-president 
manager. 

Rio Tinto Mining Co. of Canada 
(Toronto) —Roger Jeanty becomes 


president; 


executive assist. to the president. | 
Shipley Co. of Canada (Toronto)— | 


D. B. Thomas succeeds J. L. Elder 
as general manager. 

Steinberg’s Ltd. (Montreal) — Guy 
LeChasseur, appointed director 
public relations. 

Tomenson, Saunders, Smith & Gar- 
fat Ltd. (Toronto) — G. Akbhurst, 
appointed manager of 
formed pension department. 


Winthrop Laboratories of Canada | 
(Windsor) — R. V. Hulbert, | 


Ltd. 
appointed vice- 
of sales. 


president in charge 


(Toronto) 
Tresper Clarke, 
president manufacturing, cocoa, 
chocolate, confectionery and ice 
cream div isions. 


MATHEMATICIAN 


Large Canadian firm has 
excellent opportunity in 
Montreal for mathematic- 
ian, with Ph.D. or Master's 
degree and experience, who 
is interested in operations 
research. Write particulars, 
including salary required, to 








Box 578, 


The Financial Post, Toronto 

















= ; ; r affactive | 
sales exerutive with connections and or- | self regulation 1S only effec tive 





Bilingual. 


FRI 


PHARMACEUTICAL SALES PERSONNEL 


1. TOP DRUG, COSMETIC & SMALLWARE 


seeks opening West. Ont. only, as Dist. Sales Mgr., 
Rep., etc, 


2. EXPERIENCED PHARMACIST wants SALES. 


Montreal. 


HOMAS & COMPANY 


PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd., 


AVAILABLE 


SALESMAN 
Sales 
Salary and bonus to $8,000. 


$7,000. 


Toronto 5 © WAlInut 3-9805 








Assess existing runways 


of heavy pavements 


petition Number 58-125). 





SENIOR RUNWAY DESIGN ENGINEER 


$9,060 - $10,140 
DEPARTMENT OF NATIONAL DEFENCE, R.C.A.F., OTTAWA 
TO 


Develop runway criteria and standards 


Design major rehabilitation projects 
Investigate new concepts of subgrade support 
Recommend new types of construction for development 


Develop liaison internally and with outside agencies 
Extensive experience in a related field is required. 


For additional information and application forms write to 
the Civil Service Commission, Ottawa. Please quote Com- 





(Toronto) — | 
elected chairman; J. | 
C. A. Bure | 
and general 


newly 


— W. 
appointed vice-| 











ADMINISTRATIVE ASSISTANT 
CITY OF REGINA 


SALARY RANGE 
$6,000.00 


TO 
$8,000.00 
PER ANNUM. 


Applications end = en- 
aquiries should be di- 


ness 
rected to 


City ef Regina, 
Personne! Department, 
City Holl, 

Regina, Sask 


his department. 


Administration 


Our City Engineer requires a competent 
Administrator to assist him with the ad- 


ministrative and accounting activities of 


Applicants should have 


extensive training and experience in Busi- 


and accounting, 


preferably in the municipal fleld. 








area. Must have 


allied industries. 


and experience. 





SALESMAN 


Company specialising: in anti-corrosion mate- 
rials requires technical salesman for Quebec 
chemical 
successful record of selling 


Please write giving full details of background 


REDIWELD (CANADA)- LIMITED 
6301 Park Avenue, Montreal 


background and 
to chemical and 








— 





W. R. DRAPER AND ASSOCIATES 
EXECUTIVE POSITIONS TO $25,000. 
SEEKING A 


RECOGNIZE 

AND 

APPRECIATE 

YOUR ABILITY?” 

WANT A CHALLENGING POSITION WITH 
A PROGRESSIVELY MINDED COMPANY? 


1 INVITE YOU TO REGISTER FOR PLACE- 
MENT WITH MY FIRM. (WILLIAM DRAPER) 


| Current Jeb Opportunities | 


(Plecement fee paid by employer) 
WANTED — Soles Manager for white goods 
appliance manufacturer salery $10,000 plus. 

File #1608 

WANTED — Controller 4 giont chemical 
company selary $9,500 Must be CA 
age 35-40. File #15972. 

WANTED -—— General Manoger for iron ond 
steel manufacturing company, salary $25,- 
000, plus, oge 40-50. File #1606. 
‘WANTED Agency Supervisor for Sos- 
katchewan Life tnsurance Co. 5 yrs. 6x- 
perience age 35 to 40 years. Solary plus 
override. File #1607 

WANTED — General Sales Manager for na- 
tionally known furniture manufocturer, salary 
$15,000. Pius. File #1631. 

WANTED — Civil Engineer for petroleum 
company to plan, supervise, retail gasoline 
outiets. Salary te $8,500. File #1626. 
WANTED — Senior scales representative to 
sell electric motors to the industria! trade. 
Salary and commission. File #1643. 
WANTED — Soles Representative for manu- 
facturer of heating equipment scales, pumps, 
earth moving eauipment. Salary commis- 
sion. File #1615. 

WANTED -—— Electrical engineers for avia 
tion electronics mfg. firm Montreal. Salary 
open. File #1620. 

WANTED Assistant to genera! sales 
manager of electrical products firm, Mont- 
real. Bi-lingual — age to 35. Selary open. 
File #162). 

WANTED — Sales manager, adhesives mfg 
company, Toronto, age to 40. Salary open. 
File #1641. 

WANTED — Sales Manager automotive parts 
mfg. 10 years experience. $8,000, plus, 
age to 45 years. File #1642 

U.S.A. New York State Chemical plant 
#64 Instrument engineer, $700 per month 
#77 Mechanical Equipment Engineer $750 
per month #132 Times and Methods Study 
man $500 per month. 

FOR INTERVIEW PHONE CI. 9-6865 











COME IN REGISTER FOR PLACEMENT 
SEE OUR SELECTION 60 JOBS 
RECEIVE SELF-HELP BOOKLETS 

“Executives Resume Writing Guide" 

(Tells how to write — what te say) 

"Job Campaign Planning Guide'’ 

(Organizes effort — Brings interviews) 

SORRY NO MAIL ORDERS 


W. R. DRAPER AND ASSOCIATES 
TELEPHONE CLIFFORD 9-6865 
1435 Lakeshore Rd., Toronto 14, Ont. 
SATURDAYS BY APPOINTMENT 

















Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


— 














$9.80 per col. 
| (70 cents per agate line, 14 lines con- 
| stitute one inch) 


|\Monday a.m. 
|in this section payable in advance | _ 


February 1, 1958 


Bike @elilelelems 


THE FINANCIAL POST 47 


hational meeting place 


for executives who have positions to offer, 


and for those who have ability to offer 


DISPLAY ADVERTISING 
RATES 


neh per insertion. 
Closing date — 
Copy must be in Toronto Office by 
Display advertising 


BRITISH WEST INDIES 
FEDERATION 


A Toronto Sales Engineer establishing 
office Kingston, Jomaica, offers 
services to manufacturers, exporters 
and importers. 

Write bex 555, The Financial Post, Torente 








in 








EXPORT 
EUROPEAN COMMON MARKET 
Swedish engineer returning in Febrvory 
ofter Commission in Canada offers his 
services to companies § interested n 
Trade with Evropé, such lines as raw 
materials, Chemicals, etc 


Box 581, The Finoncicl Post, Terente 














Sales executive, 15 years’ administra- 
tion experience in sales and advertis- 
ing, age 42, wishes to join expanding 
organization, Toronto preferred, where 
extensive knowledge of Canadian 
market in durable goods an asset. 


Box 585, The Financial Post, Toronte 


AVAILABLE 














TECHNICAL LIBRARIAN 


Mole or Female 
An assistant librarian for metal- 
lurgical library in Onterio. 
Duties will involve reference work, 
classification, cataloguing and 
some filing. 
Applicants should be unpversity 
graduates, preferably with Library 
Science degree or equivalent ex- 
perience. Background in Chemistry 
or Physics and some knowledge of 
French and German are desirabie. 

Write to Box 554 

The Financial Post, Toronto 














ONTARIO PERSONNEL 
CONSULTANTS LTD. 
SPECIALISTS in career plan- 
ning and executive develop- 
Geis Ave. E.. HU. 1-6301 


SUPERVISOR REQUIRED 


fer Heating and Ventilating. Cap- 
abie of estimating and all phases 
Weite c/e The Finatctal Pest 
stating qualifications and salary 
required 

Our employees know of this ad 


Box 530. The Finencia!l Post, 





Tererto 




















Representatives are invited to 
contact us regarding our quality 
products. 


WANTED 
‘< RADIO STATION 


UHL instant glue 
UHULINE permanent starch 
Vita Bath 


UHU PRODUCTS (CANADA) LTO 
28 Wellington St. W., Toronto 


Group interested in the pur- 
thase of radio station in 
medium sized 

All 


ictest 


small and 


communities. replies 


treated in st: confi- 





‘a’ 





-. “4 
agence Se 


EXECUTIVE MATERIAL 


Are you in need of a hard and ef 
cient wor #.. with a e ave 
education ino untversity de gree) 


Box 5379 


The Financial Post. Terente 











is capable to assume a high level « 
responsibility? Try me 
Age 27, married. 5 ve ars of top sup« 





visory positions, Lincoln executive ar 

Alexander Hamilton erty itute trainee 
Specializing in production and effi- 
ciency control and personne 
Availabie for June 15th, 1958 


Box 577, The Financial Post, 


WoOTK 


STEEL SALESMAN 


Toronto 





a eS 











$7,000 


SENIOR ACCOUNTING Plus Commission 


and 
FINANCIAL OFFICIAL 


by large Vancouver 
Chartered Accoun 
with expericen 


> 
i .\ 





Large Toronto fabricator 
requires experienced sales- 
man for its new warehouse 
division. Must have proven 
record in All 
applications treated in 
st conn 


Required 
Company. 
ant preferred 
in industry. 
advancement. 
Write giving 
personal part: 
kept strictly 


Good prospects for stecl sales. 


Age not over 40. 





experience and 
Au ee . > 
confident! 


dence. 


tricte 
SLUICU 


ula Se 


Box 574, 
Box 558, 


The Financial Post, 


The Financial Post, Toronto 


Toronto 














$18,000 IS NOT 
TOO MUCH FOR THE 
MAN WE WANT 


y our top men 
$24,000 in a 
in your area 
uch to the 





Because we pa 
from $14,000 to 
ye ar, this opening 

worth just aS m 
vlaint man. 
If you are between 45 and 65 

can make short auto trips 

can call on small town rural 
and industrial property own- 
ers ...I1 hope to hear from 
you right away. I would like 
to have you start with us soon 
and stay for a long time. All 
replies confidential. 

PRESIDENT, 
Dept. FP-2, Box 711, 

Fort Worth 1, Texas, U.S.A. 














DISTRICT MANAGER WANTED 


Manufacturer of prefabricated metal buildings is seeking a 
Western Canadian district manager to be headquartered at 
Winnipeg or Calgary. Successful applicant must have merchan- 
dising knowledge with engineering background. Area to be 
covered from Vancouver to Fort William. Successful candidate 
will have individual training at headquarters of manufacturer. 
Replies treated in strictest confidence. 
BOX 586, THE FINANCIAL POST, TORONTO 








Location: Montreal. 





SALES ENGINEER 


for Electrical Wires and Cables 


Experience required: application of wires & cables 


for Utilities and large Industrials. 


Write: Box 590, The Financial Post, Toronto 














DIVISION MANAGER 


New Position in Construction Equipment 


Preferably, 


and large building construction. 


this graduate mechanical engineer must have had 
previous successful managerial experience on heavy engineering 


Position carries total responsibility for leading this important 


company division 
equipment and plant 
systems, 


Areas of activity 
maintenance, 
accounting and estimating; personnel and organization. 


include planning, budgets, 
field services; finance, cost 


Position has the responsibility for developing an equipment rental 


department as well as other aspects. 


and Quebec. 


This is a challenging lifetime opportunity. 


Company operates in Ontario 


Applicants please 


include comprehensive training and job resume, references, salary 


required and recent photo in 
handled in complete confidence. 
applications assured. 


the first 
Replies to completed and serious 


instance. Applicatidns 


Please reply to Box 580, The Financial Post, Toronto. 





professional, semiprofessional, 


convenience. 





ENGINEERING BRANCH MANAGER 


On behalf of our client, a leading firm of consulting engineers, 
we are inviting applications for the position of Branch Man- 
ager for two openings located in large prairie cities. Respon- 
sibilities will include client relations, the development of new 
assignments, and the general organization and direction of a 


open to negotiation within the $8,000 to $15,000 rang 
cants must be professional engineers, prefcrably with a back- 
ground in civil engineering. Candidates under the age of = 
preferred. Local interviews will be arranged by us to suit you 


These vacancies represent outstanding opportunities for two 
competent professional engineers who have a flair for effective 
public relations, plus sound administrative ability. 
strict confidence, giving full particulars of education, work 
historyeage, and other customary details, to: 


STEVENSON & KELLOGG, LTD., 


Consulting Management Engineering 


810 Royal Bank Building, Vancouver 2, B.C. 


Initial salary 
e. Appli- 


and office staff. 





Write in 

















late with te 


‘cy 
ng «il 


ENGINEER SASSO TVS 

gradi ' 

In bec wit 
company The 

->r firm which ha 

benefit from 

The Financial Post, Toronto 


Please contact Box 572, 











INDUSTRIAL DEVELOPMENT 


Responsible organization offers challenging career work to 
University graduate, age 34 to 40, with sales ability, sound 
business experience preferably with manufacturing com- 
pany. Replies should include resumé of education, positions 
held, salaries, other details and photograph. All replies to 
be treated strictly confidential. 

BOX 584, THE FINANCIAL POST, TORONTO 











SALES EXECUTIVE and ENGINEERS 


Opening for sales executive and engineers. Nova 
Scotia company engaged in fabricated steel business, 
marine work and distribution of heavy equipment re- 
quires sales executive, also one or more mechanical 
engineers. Particularly interested in Maritimers 
wanting employment home. All replies kept confi- 
dential. Apply in writing, giving qualifications and 
experience to 


BOX 583, THE FINANCIAL POST, TORONTO 





— 
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THE ONTARIO TEACHERS’ SUPERANNUATION COMMISSION 
invites applications for the position of 


EXECUTIVE ASSISTANT TO THE SECRETARY 


Initial Salary $5,500.00—-Preference given to a male 
graduate holding an Ontario teaching certificate 


will be eligible for Public Service benefits. 


universitVv 
Appointee 
1958, or earlier. 


DUTIES to commence September Ist, ea 


APPLICATIONS, showing age, 
qualifications, administrative experience, 
information to be enclosed in an envelope marked 
and sent to 


academic and professional 
and other pertinent 
“Application” 


SECRETARY, TEACHERS’ SUPERANNUATION COMMISSION 
PARLIAMENT BUILDINGS, TORONTO, 


postmarked not later than February 14th, 1958. No personal 
applications unless requested by the Commission. 
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The Corporation Of The 


CITY of WINDSOR 


ONTARIO 


Is Receiving Applications for the Position of 


CITY MANAGER 
SALARY ‘17,000 


Applicants must have executive and admin- 


istrative ability, preferably with experience in 


Municipal affairs. 


For application forms and further information apply 


to the nearest office of the 
NATIONAL EMPLOYMENT SERVICE 
Executive and Professional Division 


Re: Windsor LO Clearance Order EP6576 
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U.S. Making Science 
Political Card Game? 


Political hot-air can’t wrest scientific secrets 
trom nature. And the same hot-air can’t cover u p 
scientific shortcomings. 


Leonard Bertin, FP’s science editor, just back 
from the Washington ovress, conference on H- 
power, believes U. S. hedging and face-saving are 
reducing science to a bluff game. 


Mr. Bertin went to W ashin gton to find out the 
true status of U. S. fusion progress. He found a 
U  ° “attempt to bulldoze a way towards tamin g 


the H-bomb.” 


Here is his blunt, hard-hitting report: 


WASHINGTON, D.C. (Staff)—Many 
people rate the Vanguard failure as the 
most humiliating event in the history of 
the U.S. 

The fact that it was such a blow was 
partly the fault of the deluge of ill- 
judged propaganda that preceded it and 
partly because the failure itself was so 
catastrophic and so impossible to hide. 

The beeps of the ‘Sputniks echoed 
around the world and captured the 
public’s imagination. 

And after the smoke had blown away 
from Cape Canaveral, the Sputniks 
were still in the sky above. 

But Russian success in this special- 
ized field should not be over-rated. 

And by like token, the U.S. would 
do well to consider other failures or 
shortcomings that are, in their impli- 
cations, at least as far-reaching. 

Not least among these has been the 
U.S. failure to maintain the clear 
ascendency over the rest of the world 
that it enjoyed in the atomic field at the 
end of the war with Japan. 

Latest of them has been the U.S. at- 
tempt to bulldoze a way toward tam- 
ing the H-bomb -— which. on the 
admission of its own experts, has stil] 
left the U.S. running “neck-and-neck” 
with a partner whose resources are 
puny by comparison. 

When the. war ended, the U.S. pos- 
sessed, a virtual monopoly of atomic 
know-how, especially in the field of ap- 
plications and engineering. 

With the encouragement and _ sub- 
stantial aid of many foreign and 
foreign-born scientists, including Brit- 
ons and Canadians, the U.S. had push- 
ed the frontiers of knowledge far 
beyond the stage required for the 
manufacture of atomic bombs. 


Stepping Stones 





The nation possessed a diverse col- 
lection of atomic reactors that provided 
stepping stones into vast new fields of 
application. There was, in fact, no 
other reactor in the world beyond a 
small one in Canada. 

At that stage it was open to the U.S. 
to share out that knowledge, at least 
with wartime partners. : 

Under the leadership of Truman, the 
U.S. chose, instead, to keep it to itself 
in the fond but misguided belief that 
by doing so it could preserve a mono- 
poly, 

Since then, in one section of the field 
after another, the U.S. saw rivals, allies 
and enemies alike, start from sctatch 
and make substantial strides — even 
overtake, 

Russia, then the U.K.. made first 
atom bomb; then hydrogen bombs. 


U.K. 


Zeta, chief U. K. research engine in 
the fusion quest, has a tube of alu- 
minum three yards in diameter. 


Britain achieved supremacy in the 
radio-isotope field, becoming the world’s 
largest.exporter. Now the U.K. has 
established a clear lead in the indus- 
trial nuclear power fie!d. 

It is easy to say that the U.S. was, 
for economic reasons, uninterested in 
acomic power. 


The fact is that it immediately be- 


came interested in A-power when othe: 
countries proved that 1. was both 
feasible and worthwhile. 

Now the U.S. is fighting by fair 


- means and only too often by tricky tac- 


tics ‘(but unfortunately with no exper- 
ience yet of building and operating 
large industrial atomic power stations), 


Thermonuclear reactions derive 
their energy from fusion of light 
elements to form heavier ones. 

It is from such a process that the 
stars derive their heat and H- 
bombs their explosive power. 

The most favored fuel for such 
reactions, because of its compara- 
tive abundance and cheapness, is 
deuterium or heavy hydrogen, This 
weighs twice as much as ordinary 
hydrogen. 

It occurs as one part in 4,500 of 
all hydrogen and can be extracted 
by any one or a combination of a 
number of processes. 

A more effective, but very much 
more costly, fuel would be tritium 
or super heavy hydrogen. 

This normally has to be manu- 
factured in atomic reactors and is 
radioactive. 


to regain supremacy and capture worl 
markets. 

President Eisenhower must be given 
credit for realizing the impasse into 
which this policy was leading the U.S. 

By- declassifving large areas. of 
atomic energy, by promoting bilateral 
agreements with many countries. and 
by making available to them some of 
the special atomic materials they needed, 
he went a long way to recover the posi- 
tion, 

One of the most fruitful of these 
agreements led to an Anglo-U.S. part- 
nership in the quest for a new and 
revolutionary means of producing 
power by reactions that provide stars 
with their heat, 

It should be realized, however, that 
this agreement was only reached — 
and could only be reached under U. S. 
law -—- because it was clear that the 
U.K. had already made _ substantial 
strides and had results to offer. 


Perhapsotron 8-3, which U. §. 
acientista have used, is of glass. The 
ring-shaped tube is.13 in. across, 


Now the U.S. Atomic Energy Com- 
mission, with 500 of its own workers 
on the H-power job, is faced with an 
unpleasant fact: 


Unpleasant Fact 





U.K. workers, following up their 
own ideas which they had freely ex- 
changed with the U.S., have been the 
first to reach the No. 1 milestone in the 
race. 

There was something rather sordid 
and completely foreign to the traditions 
of science about the way in which AEC 
Chairman Lewis Strauss tried to avoid 
by casuistic circumlocutions a direct 
admission of this position. 

Again and again he avoided saying 
that the U.K. had achieved a “major 
breakthrough.” 

When he threw the ball to Dr. W. 
Libby, the scientific member of the 
commission’s board, Libby admitted 
that if it is later proved conclusively 
that the British were right in thinking 
that a true thermonuclear reaction had 
taken place then this would constitute 
a “substantial breakthrough.” Strauss 
then accepted this. 

Note here, however, the careful 
avoidance still of the word “major.” 
Quite what the distinction was they 
were hoping to make between the 
words “major” and “substantial” was 
not apparent, 

By an ironical coincidence, to which 
perhaps should not be attributed too 
much importance, the leader of the 
most successful U.S. group is a British- 
born scientist, Dr. J. Tuck, who pre- 
viously worked on similar problems at 
Harwell, 


British Accent 





A little bit embarrassed by Tuck's 
obviously British accent when he took 
floor to answer questions on the 
U.S. work, Strauss told reporters: 
“Don't be put off by Dr. Tuck’s accent. 
He’s American.” 

Strauss was asked later by U.S. re- 
porters if he could explain how it was 
that smali countries like the U. K. could 
achieve so much in the face of a much 


~ greater U.S. effort. 


“I don’t know,” he confessed. “It is 
a matter that is causing us some con- 
cern,” 

One of his advisers had apparently 
been suggesting to him the day before 
that perhaps in this case they were 
faced with a “Law of Inverse-Ratios” 
under which less and less was achieved 
as more and more was spent. 

Perhaps the real trouble lies in the 
fact that the U.S., placing too much 
stress On past achievements, has chosen 
too often to “go it alone,’ adopting an 
aloof and superior attitude toward 
allies, 

That type of policy might work ver, 
well if past achievements had sprout- 
ed fruitfully from some envirénmental 
condition that was inherently American. 

But the fact is, only too often, they 
have sprouted, instead, from the minds 
of foreign scientists and engineers who 
came to the U.S, not so much for what 
it was as because 6f what was happen- 
ing behind them. 

The stream of such men and women 
is limited, and the new strains, once 
imported, must be able to reproduce in 
an atmosphere that favors the best in 
them. 

Too many of the workers who seek 
haven in the U.S. do so because of the 
financial inducements, the higher 
standards of living and possibly the 
apparent remoteness from danger. 

These were not the incentives that 
led men like Rutherford to solve the 
secrets of the atom, 
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This is Zeta, the apparatus in which Harwell scientists achieved temperatures of about seven mil- 
lion deg. © by fusing together hydrogen atoms to form atoms of helium. 


What next? Both the Harwell men and U. S. teams that have achieved temperatures of much the: 
same order in a different apparatus believe that their work will eventually lead to ways of extracting 


limitless amounts of energy from rivers and the sea. 
Both teams talk mysteriously, too, of a “bonus,” 


the corner. 


a great new discovery, that may lie just around 


This would be the way to convert ehergy from thermonuclear reactions directly into electricity, thus 
dispensing with water boilers and steam turbines, condensers and cooling circuits that take up most of 


the room in power stations. 


One thing they all agree upon, both at Harwell and Washington: These ideas are dreams for a 


future probably 15 years away or more. 


What Has Been Done 


U.S. 


By LEONARD BERTIN 

WASHINGTON, D.C. (Staff) Admiral Strauss, 
chairman of the U. S. Atomic Energy Commission, was 
clearly not facing an entirely friendly and sympathetic 
audience when he announced to the press recent efforts 
to tame the H-bomb. 

Many U. S. reporters questioned him closely on 
charges that he had deliberately delayed a U. K.. an- 


nouncement of success until his own teams had some- 





thing comparable to offe: 

His answers seemed to provide convincing proof that 
if there had been delays on the U. S. side they were the 
result of a negative rather than a positive approach on 
AEC’s part and on a failure of the British to press their 
claim for an early release date. 

The admiral and the formidable team of experts he 


on more difficult ground 


brought along wit! 
wnen tney were 4 cd how it was ; - with its 
more slende! had done much by compari- 


SOT) with tne [ 

Strauss maintained repeatedly that there was reali: 
nothing spectacula what Harwell men had achievéd 
‘ 


it they have done what they think 


‘unless they prove thi 
Lil ‘ 


hey have done.” In 
after some talking around the point, it would represent a 
‘substantial breakthrough.” 

U. S. reports showed that temperatures of six mil- 
‘ion deg. C. have been created by scientists of the AEC’s 
Los Alamos, New Mexico, laboratory 

Although they were maintained for only a few mil- 
lionths of a second—compared with thousandths of a 
second in the case of the U. K. apparatus—Strauss claim- 
ed that the results were still comparable. 

This, he said, was because the U. S. machine was 
“built to operate faster’’ and had achieved higher par- 
ticle densities. 

It would seem that in this particular remark, he.was 
referring to a device known as Columbus Ii at Los 
Alamos, which, while achieving somewhat lower temp- 
eratures than Zeta, had produced in some Cases up to 33 
times as Many neutrons in shortlived pulses. 

Columbus II, however, as one of the papers indicates, 
has severe itions and would seem now to be more 
of a scientific ity. 

Main U. S. interest appears to centre at present on 
a second Los Alamos device known whimsically as the 
Perhapsatron S-3, which operated first in December. 

With this machine notable results have been obtain- 
ed 

Its size and design, however, are limitations. In par- 


is verv fragile. 


ticular, it 

Furthermore, and in sharp contrast to Zeta, there is 
an immediate fall-off in power after the initial strong 
pulse which is causing the team great concern. 

Main U.S. hopes, however, depend on a much larger 
machine known as the Stellerator, which is not due to 
be reagly until 1960. 

From Strauss’s own statement it is clear that for 
some unexplained reason the peaceful applications of 
the thermonuclear feaction were completely neglected 
in the U. S. until 1951 and then only conducted on a 
“very limited scale” until 1953 

In that vear there were about 20 scientists and engi- 

(not so very different from the U. K. project now) 


: ake 
doubled and in 1955 


rwood, as it } called 
now stands at 30 times nN JJ5 Nigure and there are 
500 werkers, includin; 
neers, in the project. 


raduate scientists and engi- 


UK. 


By DONALD R. GORDON 
HARWELL, Eng. Using an engine called Zeta 
(Zero Energy Thermonuclear Assembly), scientists of 
the U. K.’s Atomic Energy Research Establishment here 
recently created temperatures of around seven million 





deg. C. 

This is already two million deg. higher than the tem- 
peratures obtained several months ago when the official 
printed report of their work just released was drafted. 

It is substantially higher than any temperature re- 
ported elsewhere in the world and higher than the 
measured surface temperature of any star. 

Vast numbers of neutrons (fundamental atomic pare- 
ticles) produced at the same time would seem to indi- 
cate that a true thermonuclear reaction has been achiev- 
ed. similar to those which provide the stars with their 
neat 

But the most interesting fact of all is that they were 
able to keep the reaction under perfect control for up 
to five thousandaths of a second 

Although this may seem a very short time indeed, 
it is really about a thousand times longer than any 
reaction achieved in the U.S. 

What is more, the team, which led by an Austral- 
ian, Dr. P. C, Thonemann and also includes a Canadian, 
Dr. W. B. Thompson, was able to repeat this perform- 
ance regularly with Zeta at intervals of 10 seconds or so. 

Zeta, completed early last year, first showed signs of 
having produced a true thermonuclear reaction on Aug. 
30 

Since then, events have been moving fast. 

‘Sir John Cockcroft, director at Harwell, reckons 
that by the end of this year the machine should, after 
modification, far surpass the 15 million deg. tempera- 
tures believed to exist in the ceftre of the sun. 

At present far more energy is put into the reaction 
to keep it going than ever comes out of it 

Much longer times (perhaps several seconds) and 
much higher temperatures (possibly several tens of 
millions of degrees) will be necessary -before useful 
amounts of power can be extracted 

But Harwell men say they see no fundamental reason 
why longer times and higher temperatures should not 
be achieved. 

This does not mean that an alternative source of 
power is already in sight 

Current estimates—the most hopeful of them—are 
that scientific feasibility of the apparatus itself will be 
proven in three to five vears. 

“There's a long way to go vet,’ said one of the team, 
“but we're rather hopeful.” 

After that? Roughly eight to 40 vears for a working 
commercial mode! to be built and perfected; another two 
to five years before mass scale installation could be 
under way. 

The U. K. work 
Thomson as a unive! 
Imperial College of Science in London, | 
ed in two laboratories. These ars 

Atomic Energy Research Establishment, Harwe#, 
and the Aldermaston, Berks., research foundation of 
Associated Electrical Industries. 

The AEI labs, by more than a coincidence, are side 
by side with Britain’s atomic. weapons research estab- 
lishment. The team is led by Dr. T. E. Allibone, who, 
li] ; ; ( v one.of Lord Rutherford’s 


nitiall by Sir George 
itv project in a basement of the 
= 7 
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the AEI. team, 
WOrKiIng } ec Energy Author- 
ity, have achieved very good results and hope soon to 
step up the power of their machine 


.17 lay mm? ’ 
u gel contract 























rode y 


M E R TO N yy; META IMEGOE G i ay Be ay . ) Mi bait ; 4 %, .. * 2 The Montreal wears 


I cn i i | Ket poses acute com: 


petitive problems.” 








nee frre cee” 





* 
Pension Plans 'as far as the San Francisco area 
; ae waitin < ib Es 7 Se ee % weee Yet Canadian crude has not 
Estates Analvsis ys ig re? , |) ge yee renee oy mae, ‘been able to establish itself as a 
i, en he to ey r a a 1 we ad Se reguiar source of supply fer 

Employee Benefit Py, Me oe eee ae ee ” 4 deat | a p 7 California refineries. 
Plans i 4 Ts ” + Th) ab % ftps 5 - bina cree | e a. Zz | The major refineries 01 
4 $i ays | eee amg “at, % me 6©|d West Coast are affiliated 


7 
a 
. 


| | ga , CO a ce <2 30 BP *- ga “ integrated companies, all own- | } 
THE CANADA LIFE :; / CS ALA ohr4 ~~ 8 w mn A | “ie bis % tor g vast reserves in the Eastern) | r ; LAT E s 
ASSURANCE COMPANY | ‘ é eae SE. ae sy inige : : isphere and most havi | — 
Quebec Oil Market iE’ § | steng position in Venezuela. || ll | 








Té . . . 
epiaCement Costs a 


TORONTO | ati : eae Pe Owne: 





cM 


"000 bbis.-day 














OGILVIE APPOINTMENT 








NIPPON KOKAN {SS 


7 ‘ 
“ " : 
" ' 
' eu 
As ; 


lube Ne 





femocni Chivyode ky. T 


1960 1965 | _ ) ane 


FP Estimetes 


Prairie Oil for Mon 


n=. How Big a Market Battle?| 


ea not an assured position 
The competitive tatus§ of 
Canadian crude at Puget Sound 


is strong: but even there it is 











FRANK H. MOUNT, whose appointmen! 
as Vice-President, Marketing, of The 
Ogilvie Flour Mills Co., Limited, is an 
nounced by H. Norman Davis, President What would it take to lay stantial eastward movement 'calling upon them voluntarily, A natural outlet for Canadian 
Mr. Mounts headquarters will be of! dow festern Canada oil in{ Canadian oil were supported to comply. crude would be on the U. S 
Montreal where he will be in charge of v* te ete rit] pam <9 maces + alec “ | Th f oil i ld W c ‘ 
ali marketing divisions from coast to *4UF\' npe LLIVelyS * ts 1 Marre. ¢ Rpeciswon , waa : e cost 0 ol imports cou! est Coast, } 
coast, including sales, sales promotion ‘rude: rom venezu@la ane tne construction of expanas bACiII be an additional consideration in | Canadian oil is n 
and advertising. He brings to Ogilvie | | » East? ties should be able to benefit; the determination of Canadian’ refineries in the Pug 
extensive experience in the Canadian . ppp cies, rr : ’ at 
: , tee antag ast om the advantages ciate volicy. ares wit! urthe: 
food industry, having been until recently, @ A 10c bbl. we ithead price cut) + z my abe: ed if y | area, with fu | 
Director of Marketing of Compbel! Sovp in Western Canada. wails Jarge-Giamerver, ions In 1956, crude. oil mports | projected. 
. ‘ . a ‘ ‘ . 9 sity am tre y,cry ‘Pra ‘° " 7 nN 1hie “nr . 4 
= peice which company he served @ A l0c bbl. reduction in pip e pipeline (transpol were valued at $271 Miiil Mm on And the West ( 
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. »| nt eebeeatitaal® of ada’s $734 million deficit in the quire increasing imp 
@ A 10c bbl. tariff against c: ees Bim} 
) balance of merchandise trade. | fyture to suppleme 
oil import ; sup 
oe Looking ahe fe review the Lond 
Individually = the long hi a ad, we review the duction. 
. owee va bes ld he ec.| probable demand for Canadian 
fallored , Ore han that to unlock AVALILITIAUT LaALC, ruidg) Dé < . -ofini : ‘ 
hi ss = y = ; — si shliched far chinmente ty Mont Ccruae in the renning centres in 
shirts the b] "00 000-95 0) i nea it nipments toi l= “—- - 
big 200,000-250,000 b/d which Canadian crude has es- 
rom Montreal efining mar! tahliched itcelf ' 
mewhat larger tablished itsel! Sidering respective D, | | e-P jent Fleischmann Division, Bakery 
- ? hal it Over the years Immediately |. - 
| lare : pipeines toOtai| | . “ |and normal transportation « —— ——— 
imported It would take a system of anead,. a combination of circum- 
shirtings “quotas” for importing com- : é : tances could tend to influence 
But refiners along interior lo- 
cations would not actually have 
to pay higher delivery prices for 
their crude, since reduced well- 
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panies — somewhat like the Canadian 
system now operating in U. S.— 
calling for a voluntary compli- 
ance so that domestic markets 
may be protected. 
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But companies that operate | on Canada’s energy prospects, | 
refineries at Montreal have other and the consensus of industry | 
strong commercial reasons for pinion, project the level of | 
turning crudes sup-| production at around three mil- 
plie . ° lion b/d by 1980. 
to But the probable levels of 
Vene- | production which present mar- 
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'complexes: i... San Francisco | 
—ae The U. S.—whose practice in in the west; Chicago or Detroit- 
regard may or may not re- Toledo in the south; or Montreal 
commend itself to Canadians— in the east. 
has acted to protect its domestic In each case it would involve | 
QUEBEC * MONTREAL «© OTTA TORONTO y markets for domestic crude oil | intensified competition with the | 
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: for importing companies and’ of low-cost foreign crudes. | 
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CE ANNOUNCEMENT <= 


C. J, DENIS 


Mr. A. W. Bruce, Executive Vice-President 
ef Household Finance Corporation of Can- 
eda, announces the appointment of Mr 
C. J, Denis te District Supervisor in the 
Eastern Canadian Division, with head- 
quarters in Montreal. Mr. Denis has 
been associated with HFC since May 21st, 
1949. He was formerly manager of their 
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Your Taxes 





Are Fringe Benefits 
Invariably Taxable? 


Two recent Englisk deci- 
sions provide food for 
thought in Canada in the 
area of personal income tax. 

No Canadian cases to date 
have dealt finally with the 
question whether employee 
fringe benefits are invariably 
taxable. 

The Income Tax Act was 
amended last year to sweep 
in “benefits of any kind 
whatsoever” in the defini‘ion 
of employment income. But 
the question remains wheth- 
er collatetal benefits that 
have -nothing to do with a 
man’s remuneration can be 
taxed. 

The English case of Hoch- 
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branch office in Quebec City, locaied at 
203% rve St. Jean, and is a member 
of the Quebec Board of Trade. 


strasser v. Mayes involved 
the tax treatment of an 
amount paid to an employee 
of Imperial Chemical Indus- 
tries Ltd. to reimburse him 
for a loss suffered on the sale 
of his house. 

The company’s housing 
scheme permitted an em- 
ployee to purchase housing 
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with or without an interest- 
free loan from the company, 
and provided for a company 
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AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 
industries. 


REAL ESTATE 
INVESTMENT TRUST 
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If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South ° Wales, 
the oldest and largest 
commercial bank 
operating in Aus- 
tralia, New Zealand, 
Fiji, Papua and New Guinea, with over 1,000 branches and agencies. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
British and Foreign Department — Jotin W. McEwen, Manager. 
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Delivery? 
Installation? 


Solve those problems quickly. Call in the 
Taylor man! Here’s why... 


e over 100 years experience is engincered into 
every Taylor vault door. 

e all models are built to rigid engineering require- 
ments and are competitively priced. 
you'll find the widest-range of models and sizes 
in Canada available at J. & J. Taylor Limited. 
delivery is fast and is keyed to your building 
schedule. 
your Taylor representative sells only security 
equipment . . . he offers the advice of a specialist 
based on sound experience. 


complete specifications available on all models 
... write for free literature today! 
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guarantee against loss if the 
employee were transferred 
to another. location and 
therefore obliged his 
house. 


to sell 


Taxpayer Mayes resisted 
assessment of his loss re- 
imbursement on the ground 
that the payment was not a 
reward for his services.. The 
Crown argued in opposition 
that if the payment was not 
a gift, it could be nothing 
other than compensation 
arising from the employ- 
ment. 

This is sometimes 
the “but test 
your employment 
not have received 
ment; therefore it 
from employment 
able as such. 


The court 


called 
But for 
you would 
the pay- 
income 
lax- 
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and 


rejected this 
dichotomy in Maye case, 
hoiding that the point of 
view of the employee should 
also be taken into account. 
While admitting that the 
payment would not have 
been made to Mayes but for 
his employment, Upjohn, J. 
held that it was not a profit 
from his office, was wholly 
collateral to it, and therefore 
not taxable. 


No Tax In England 
On Finders’ Fees 

The second English case, 
Bradbury v. Arnold, featur- 
eda £9,000 receipt to Arnold 
for “introducing” a business 
acquaintance into a _ profit- 
able arrangement with a 
company controlled by Ar- 
nold. 


Arnold had promised 
Major Martineau that 
would “‘have one-half inter- 
est in the profits” of an ice- 
revue show being produced 
at the Stoll Theatre, London, 
by Arnold’s company. 


one 
he 


Martineau’s understanding 
appeared in a letter stating 
that “in consideration of your 
introducing to me, and giving 
me the opportunity of ac- 
quiring a half-interest in the 
profits which may be made 


Prairie Oil 
For Montreal 


(CONTINUED FROM P. 20) 
play a role in determining 
of refinery’ expansion jin 
area. 

Canadian ¢rudes are 
likely to achieve an 
and assured flow to t 
West Coast if. by virt 
location gnd interior 
connections, it 
erential 
domestic 
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along with U.S 
crudes. 
the U. S. Midwest. C 
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| dian crude would have to ecstab- | 
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on the development of U: S, im- 


' duction 


| lish a position against the 


main 
crudes, 
To reach major refining cen- 
it would equalize 
at a lower delivered price. incur | 
an added transport charge, and| 
absorb the U. S. duty—all of| 
which amounts to a competitive 
upwards of 10c a 
depending on market aréa. 


have to 


bbl., 


Poliey 


On balance, therefore, any 
substantial expanded market 
for Canadian crude in the U, S. 
in the near future would hinge 


port policy, 

Over the long run, however, 
as U. S. requirements move in- 
creasingly ahead of U. S. pro- 
and the gap that im- 
ports must fill grows larger. the 
U. S. market should provide an| 
outlet for substantial quantities | 





| of Canadian crude. 


In sum, the Montreal market | 
is not an obvious direction of 


_expansion from a logistics point | 


narrow 
| price 


‘and the uncertainties at 


| not too discourag! 


ing 
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| penetration 


of view and it 


difficult 


poses the more 
problems even in the! 
context of competitive | 
relationships. 

If the possibilities of exports 
to the U. S. appear to be ade- 
quate to the future development 
of the Canadian oil. economy, 
taching 
t expansion in U,S. are 
ng. then Cana- 

} awalt a 
export 


to marke 
dian oil may bly 
future expansion of its 
markets without actively 
an outlet in Eastern Canada. 

If, on the other hand, the un- 
certainties of the VU, S. 
market appear to inhibit 


reasona 


resources or the cost 


opportunities In WU. S. 
high. then the Canadian indus- 
try might have to seek relief 
where its own national policies 
could prove effective. 
This would, in fact, 
of the 


1S 


mean a 
Montreal 
market. 


An exclusive *P column 
comment on the trends in per- 
sonal and business taxation. 


McDONALD, LL.M. 
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by the ice show’... 
to pay you the sum 
£9,000.’ 

The Court 
the payment 
services” and 
taxable. 

The opposite result would 
probably be reached in C 
ada 4undei a special! provis! 
of the Income Tax Act ft 
Impost on benefits o: 
advantages conferred 
shareholder by his 
tion. 

But in the 
‘“‘finder’s fee 
paid for a useful business im- 
troduction to a taxpayer not 
professionally engaged in 
such activity — the 
position 
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Lobbying Expenses 
Can't Be Deducted 


In No. 489 v. Minister of 
National Revenue, the In- 
come Tax Appea! Board held 
that the cost of advancing 
submiss de’signed to 
bring about a favorable 
change in the non- 
deductible « 


ions 
law iS a 
apital outlay. 

rt gs 4 489 is a manu- 
facturer of bindew and baler 
twine shipping to customers 
in the U. S. 

Beg 
pany 
igation before the U.S. Ci 
of Customs and Patent 
peals. Legal expenses incur- 
red in that litig which 
resulted in elimination’ of an 
adverse tariff ruling 
claimed and allowed 
ductible busines 

se the 
sion was 


the 


ii 


inning in 1947 the 
became involved in lit- 
jurt 
Ap- 


coMme- 


—— 
al 


ation 


were 
de- 
S expenses 
favorable deci- 
obtained, -however 
hired a profes- 
sional lobbyist and a public 
relations counsel in Washing- 
ton, D.C., to bring about 
amendment of the 
to provide for the 
portation of the 
p! oduct. 

In 1951 the 
the public 
shared $42,000 
forts of which $17,000 was 
contributed by the company. 

The lobbying activity was 
ultimately successful — 
Tariff Act was amended, and 
the company saved several 
hundred thousand dollars in 
stoms duti 
The Income Tax Appeal 
Board rejected the argument 
that the sum paid in 1951 
was related chiefly to reve- 
nue because it was laid out In 
the 
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Short Position 


Up on MSE 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchangé Jan. 15, 1958, 
15.910 shares in 28 issues, up 
1.286 shares and one issue from 
the position Dec. 31, 1957 

Among significant change: 


Cempanr Company 
nt. Nickel 


Was 


Intepr. Pip 
Masse v-H 

McColl 
Pacifix 
Steel C 


Pete 


Short 
dian Stéck 
1958. was 


i sSUCS. Up 


position on tne 
Exchange 
72.040 shares in 32 
11,240 shares and six 


» position Dec. 31 
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Leverage Fund 


° 
Assets Decline 
MONTREAL (Staff)—Leverage 
Fund of Canada Ltd. total net as- 
ets Oct. 31, 1957, amounted 
$1.698.050. down 25.4% from 
275,382 July 31 
Net asset value per share 
lined 23% to $4.20 from $5.48. 
Fund sold common stock in 
four companies. It also received 
1.250 A. V. Roe Canada shares in 
exchange for 1,000 Dosco, plus a 
cash settlement 
Here are the changes in 
portfolio during the quarter. 
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Held 
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Dom. Steel 
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Western Groceries 

*Received 1,3 V. Roe shcres 
for 1,000 Dosco shares—plus cash set 
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capital na- 
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Noise in offices, factories and public buildings 
costs thousands of dollars a year because 
noise causes distraction and inefhciency. 


Johns-Manville have been solving sound 
control problems for over 45 years. During 
that time they have evolved methods of noise 
control for all types of places with varied 
noise conditions where people need /ess noise 


S-MANVILLE ..: 
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°9 Ton overhead crane at Dofasce's Oxygen Steelmaking plant in Hamilfon, Oetarie 


ai 


tual short posi- 


. | fitters 


This crane never stops for lubrication—it’s greased on the move by 


A TECALEMIT INDUSTRIAL LUBRICATING SYSTEM 


Up until April '54, the lubrication of this 90 
ton overhead crane was a constant problem 
to Dofasco. the crane hi id to 


be stopped for a considerable time, while the 


Io do the job, 
many lubrication points were serviced with a 

gun. This down-for-lubrication time 
wasted production time expensive 

Dofasco consulted the crane’s manu- 
ho passed the problem on fo 

td. Sho: TECA- 
o-Matic lubricating system Was 
Now never has to stop 
tion, this down time saved has 


rand 
was 

time. 
facturers, 
TECALEMII 
LEMIT I 
installed. 

for lubrica 


tly after. a 


the 


ind 


crane 


TECALEMIT 


(CANADA) LIMITED 
the authority on lubrication 


de- + 


shown such dramatic dividends on the orig- 


inal investment, 


that Dofascgo has since in- 


stalled TECALEMIT Equipment on other 
cranes in their plant. 


We, at TECALEMIT 


Lid., 


are proud of 


these and other installations all over the 
world. Lubricating problems, big and small, 


are our business. 


We would welcome the 


chance to show you how modern, automatic 
lubrication can save you time and money. 


WHY NOT CONTACT US? 


Head Office and Plant: 


Rexdale Bivd., Rexdale, Ontario 


Coble: Tecolemit, 





Game Men Ask Fees 


From Our Own Correspondent for the 

FREDERICTON t- | tection 
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in which to live. work or relax in comfort. 


Today’s modern J-M acoustical products 
are controlling noise in ofhces, hospitals, 
schools, broadcasting studios, theatres etc., 
all over North America. If you would like to 
know more about them, write for our free 
book “Sound Control’, to Dept. BA-00, 
Canadian Johns-Manville, Port Credit, Ont. 


‘Manitoba’s 


Toronto 


Tel.: CH. 4-1126 


Also available through: 
THOMSON-GORDON 
SYLVESTER STEEL PRODUCTS LTD., 
THAMES INDUSTRIAL 
MOORE BROS. MACHINERY CO 
R. L 


LTD., HAMILTON 
LINDSAY 
SUPPLIES LTD., LONDON 
LTD., MONTREAL 


WELSH LTD, VANCOUVER 





New Milk Powder 
Plant Open April 


From Our Own Correspondent 

WINNIPEG — A new $150,000 
milk powder plant will go into 
operation at Grunthal, Man., in 
April. 

The new plant is being built as 
an ‘addition te the cheese plant 
operated by Modern Dairies of 


| Winnipeg. 


The plant will use about 12 
million lb. of miik a year 

It is estimated that it will put 
about $1 million a year into the 
pockets of farm«e with in a 40 
mile radius, Bivu 1g them 4 mar 
ket for their “summer grass milk” 
which they cannot sell under 
dairy delivery quotas 


also a leader 


in these fields... 


Brake Lining & Friction Materials — 
J]-M Asbestos Brake 

Linings, Brake Blocks 

and Clutch Facings, are 

quality made for long- 

lasting dependability. 


Asbestos-Cement 
Pipe — Guards 
health, property 
too. For water 
mains; for con- 
veying waste from 
house to street 
sewer or septic 
tank ... venting 
Pgas-fired ap- 
pliances. 


<8 > 


industrial Insulations — J-M Insula- 


tions for every tem 
vice cut industry's 


rature and ser- 
uel bill a billion 


dollars a year. 


LV 


Built-Up Roofs 
—For flat and 
low-pitch 
roofs Johns- 
Manville has 
engineered 
and designed 
Aquetem and 
exstone 
Built-up Roofs 
for maximum 
weather pro 
tection. 
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ANNO UNCE MENT corm eS en SS 


Wanted: I unancing : ber CONDUIT & CABLE CAL ABA tate a 
For Design Centre © le a. 


By KATHLEEN H. LINES manufacturers, designers andjhas not been passed by the 
government authorities. selection committee. 








The drive is on to establish a 
“design centre” in Toronto. A design centre in the larger The exhibition covers such 
If successful, others will be | “ities which prospective custom- | categories as craft-based indus- 
established in Montreal, Winni- |¢™s—-buyers for retail firms,|tries (furniture, pottery, tex- 
peg and Vancouver. |ordinary householders — could | tiles) and light engineering in- 
The first big if: Will the Can-| visit every day would encourage | dustries (cookers, irons, re- ee: | “hs a oe 
ada Council provide cash back- | good design. 'frigerators). Radio, television eg | ? % e rs At 
ing? The Centre would not sell—/| laminated plastics, optical im gs | 4 a ee Sk 
only detail where the items/struments, clocks and watche: 
could be bought. and floor coverings come into N. W. HEMBRUFF A. D. &. LOWE F. W. HALLWOOD R. E. MARSHALL G. SABRAN 


the range. J. W. Kerr, Vice-President and Generel Monager, Trangie Conduit and Coble (Coneda) 


These design centres would} 
display well-designed Canadian | 
| t f formerly District Manoger for Manitoba, Saskatchewan and the lokehead, becomes District 
goods in everyday use in homes | Most successful operation of ormerly Distric 9 a a es , 
; , ; rit | bia. Marsha! ormeriy Sales Kepretentctive for Aiberta becomes 
this kind has been the British tside ofessional P : i elt Milt sant Oh Uh Mantel? Germate he Commens'’s «i Manager for British Colum 
and offices. . Desi 7 Ce stre ny “yee: Aus {) AL ide - “— i rs — j Limited announces he folio g oppointments ; : em . ery y *, D strict Monoger for the some province And G. Sabron formerly Sales Representat ve for 
Burr SOs Reve i ine Siete aC : a’, ~ebagee — ype ee wtb Assistant Secretary, becomes Assistant General M@nager. A. D. R. Lowe, formerly District Quebec, becomes District Manager for Saskatchewan, Manitoba and the lakeheed. Mr 
4 ¥ ’ “ee > Fr © . a r . oa 2 , " . - > ") car . € " . 
tion from the trade fair—all ex- | Ope ned only last year, it is at-| Rejections get a second chance Meneger fer Alberta ond British Columbie, becomes Generel Seles Manager. f, W. Hellweed Schoen wilt tb located ot Wientoass 
hibits would be selected by an/|tracting nearly- 2,500 people a Exhibitors pay a daily charge — ~ 
expert committee. day, six days a week. hased on the size of their ex- ~ = . my - ; —————— — —— ———— . — = 
, ‘te : , ¥f tudy the latest and best in ° | 
To be selected, p! oduct hibit Aver dis piay pel iod | »*4' are “7 1 . ae sce atl wr ve r  & 
: “ ; - j ' ho = 7, . " f 
would have to hit a high stand- nO teen ee ead ae| many industries arning to Processors: Improve foods se 
ard of design and be in current Kathleen H. Lines is a =| months . Help the manufacturer to a C cas A 2 - i ei el a eee 
production. Toronto design consul. Reveni P from ‘ha wi . , answel the question: “W nat is 2C LE! anadian oods — Oi Gud At la A > v ay pl 4 , 
‘ si A i | aa 4 ; ‘ 
“ * > . * - . - PT | 
The National ng wee he De- pr i and u +47 — meets about half the cost of good design: That wa the warning 5) nd- M D , , sumer what she wants and what 
j : j j - . 7 e . - i 5 5 ai qiadbaa a SVU V4 ) r ry } SI saic ; 
sign Counc, wit eeee oe ee me es running the centre. Balance|p Provide designers and educa- . 1, ak by W Drvnz co a oe she is entitled to have. 
in Ottawa, is already helping to — sign worlds of Canada, — : +] sanity (eo this week’ by W. 1. Drynan,; 4. an. important are scien- ~~ 
i t ¢ di d U.K 1uU.S ? | [comes from public funds. tionalists with an opportunity president of Canadian Canners ey = b ner Our future success as indi- 
mprove current \anadian ¢- e Me GNE U. Oe eae oni reall design de- | ae , tific studies in our laboratories. |; | : Sgr pot spectre 
sign standards With press, radio, TV and nell seeing over-all design de Ltd., Hamilton, at the annual oa : 0 viduals and as an industry is substitute 
Ps oe . | . Tm . soOntec e . ha tudy f 1aAn . t a > . ; : eae nrocecse 
Each y +t makes ries of other publicity, exhibitors get| Y©*OP™en'>- meeting of the Canadian Food ane stud Paced rhieayy noe Pp oe limited only by our ability to proc ed 
Pind md veppocvig st ovany “a Thi I an added return from their in-\y Give the housewife and, Processors Association. cessing or preserving food must | jmprove continually the qual-! Canada. 
design awards and retailers re- | ils is how it operates: oe , se n ‘tomgaee AL ) 1 be a never ending study, and - : poe os 
; rot; +3 . ‘ | vestment. > uspal Glow ¢ chance to learn For one Lning, he aqgvised a . 77 : 
port that its distinctive design| ® Centred in the Haymarket, Meee eee aode nf enduring| processors must work closely | one that will benefit us in exact| Demand Slip Cuts Aluminum Output 
| 1’ » enecial exhibi w t 1y goods of enduring’! FP SSOrsS must rk sel! : : P ae 
award tag on a coffee pot, chair| London’s busiest area. it has There are also special exhibi- ~_ tO DUYy goods i 1E with farm men to keep quality | Proportion to our efforts 
or other household item results| 8,000 sq. ft. of exhibition space. | tions and tie-ups with retailers, or h | Ciware MONTREAL (Staff) Easing | Alun ium Ltd., Aluminum ( 
world demand for aluminum of Canada is closing down ¢ 





ee - _ —_ —— 


of the processor who is on his;ity, flavor and. nutrit 


else. is suitable.” he said. itoes and is giving Mrs. Con-! of our product: 


| r PP PIC lita a high. Unless we continue to im- 
in a noticeable sales increase. /@ About 1,000 durable con-'| “ring of whom receive regulal rhe Ottawa centre has a pro- “The finest technical skill, the prove and provide the quality 
But the NIDC in Ottawa | sumer eandls are en thaw ot ony lists of new exhibitors. jects budget of $30,000 _P’“S most modern and efficient ma- of processed foods the consum- decision last week to cut Ca: 
which would be continued—is| one time Changing exhibits| The NIDC in Ottawa has its $37,000 for salaries chinery and the most minute! ing public wants, we can expect) @ian <melter bart ~ Bag gril lpohiom f 
remote from the industrial cen-| mean about 3,500 are shown a|Own Canadian Design Index The current U. K. expenditure} supervision, cannot. produce ato feel the effect of the buying | 80% of rated capacity. Layoffs t} 
tre of Canada. | year. photographs and details of|figure totals about $800,000. finished product of the highest! public’s demand for the produce Main operating subsidiary will affect about ! 
NIDC now.is financed through | ® Ent a te foe Ab on 4 well-designed goods in current! - ———_—_.____—_ —__—_—_—___— — _ a eS —s a ; 
the federal government's grant) — is Tree, About 11% | production. 
. . of total attendance is trade} 
to the National Gallery. buvers or directors influencing| It has the contacts 
uyers or directors influencing t 1a: © 4 
It will shortly place before the | huying policy. ~! machinery to run a design 
Canada Council a plan by which centre. Now it seeks backing | 


. 2 ’ , " . ‘ 

it would get half its funds from} , gee go and amare from the Canada Council to} 
exhibition fees and the other ae ry Oo! , . oo a : move inte Toronto | 
. inver , srants. | ACPt ior l@ traade, proiessiona . 
half from governm«¢ nt gran ca) Po open prensa | Advantages of such a design 

the system of the British Design | * persona iquirer, | ae yp 
T te} | centre to the manufacturer are: | 
Centre in London. 0 get into the Design| - ! | 
Centre,- ; » Help to publicize good design, | 


eel ae backgrounds Aluminium Ad.’s tons of annua capacity a 
‘ana-/ Ar 1 Kitima 


— — 


and the| 


a a manufacturer must 
a o open a centre 1n/, é. ? - 
The plan to ope! first submit a sample giving in-| telling people who want to buy 
Toronto has the approval of| 


formation about its technical better designed things where to , 
te |points, price and availability. | get them. 
a ANNOUNCEMENT — Nothing can be exhibited that|}> Give buyers a chance to) 
— | ga af s : ee . 
| efense Contracts 


Here's a list of defense contracts for $10,000 or more awarded | 


| to Canadian firms during the last half of December, 1957, by the} e 

Department of Defence Production and Defence Construction ‘ 

aante Sune ~e and the new G prove | t! 
Largest contract, for $658,145, was placed with Canadair | 

| Ltd., Montreal, for airframe spares. Another large contract (fo: 

| $612,636) was awarded to Canadian Pratt and Whitney Aircraft | 

Co., Longueuil, Que., for helicopters. | Ford Trucks are designed to cost 

i as edi rcsabmeny mar amendments to earlier orders and anything you less—less to buy and less for 

| — ee et every day and every mile they’re 
Contracts awarded by the Department of Defence Production working for you. Ford leads with 

the features that mean dollar 

savings to truck owners. 





| Contractor Commodity Value 
| Aircraft App. & Equip. Ltd., Toronto, aircra! 
Albon Welding & Mec ‘orks Ltd ontreal, ammunitlo! T} %o f p 
On ding & Mech. Works Ltd., Montreal, ammunition 7 There’s first cost. Many Ford 
TELFER R. HANSON SSWEEC VY ces vo. heerre Tere -eeeees 2, T m } } Se af 2 
Barr’s Transfer, Brandon. Man.. snow remov: 2 TUCKS are priced DelOW competi- 
| 
Robert W. Bartram Ltd., Montreal, metal wire 15,696 tive models. And resale value is 
Bros, «& Company Limited and Burns ; A je ete Tar cay te thon My Nheekotalig — , - , ryyy : 
Bros & Denton Limited announces the erard Boissoneault, She} DrooKe, (Jue , SNOW Temovy al sé . i traalt ioOnallVv 4 igen The re s engine 
; : Te] > > . f y . 2 7° ‘ , » ’ , ry | > } ,iv ] > ) . y 
appointment of Mr. Telfer R. Hanson as .C, Telephone Co., Vancouver, telecom cable supply .... Ld, economy. And Ford offers econom- 
' ' h f Sa! for both urns & Co., Saint John, N.B.. meat ae acer 2,06! 1 . : 
Director in charge of Sales ba es =. : ical Short-Stroke power in both Six 
organizations. For the past 25 years | anada Cycle & Motor Co... Weston. Ont , ammunition com r oO 
Mr. Hanson has been associated actively ponents 7 and V-8., 
with all spheres of- the investment fanada Pa 


3333 
_/ > 


Mr. D. S. Beatty, the President of Burns 


9 | There's reliability. These 
ke} itd.. Halifax. N.S. n ant ne i 4 : new 58s are built to last. Surveys 
eens ‘anada Pack: td., St. Boniface, Man., meat 18,41 prove Ford Trucks last longer. FORD citi Senge 
—— _ me Pr gy ramaged - rasta ; ree They’re money savers to the end eee See 
ae te Gt hd pelo et as . 19 oe aa ask \ our Ford Truck Dealer to 28,000-1b. to. | 
ce » ae ete mt 48,4 ow FOU ways peeste seveeceeetn ee Ae Oe 51.000-lb. GVW. 


; Cdn Pratt & 








oy 


Veli 


dn. Pratt thitney Aircraft Co., Longueuil, Que., aircraft summa ‘nun ) ' & STYLESIDE PICKUP. Modern, 
pares ie ; ale Rey SiX or V-8 ies B extra-wide body 

Vickers .Ltd., Montreal, ship boiler renewal! ee 0,000 th ' at et a 43 standard at no extra c 
Westinghouse Co., Ottawa, electrical equipment .... 44.47] ero one = ee | = Bi 5 6), 8 and 9-foot bodi 
Colwell Ltd., Halifax, N.S., dairy product rer 32,400 
-ompressed Air Equip. Ltd., Toronto, air compresso ans 18,054 
lis Dairy Ltd., Kentville, N.S., dairy products .. 10,238 
Mfg. Ltd., Scarborough, Ont., diesel generating set 31,312 
iank-Guild Ltd., Montreal, canned good ; 12.816 
ip Co., Toronto, fire fighting equipment .... O00 Sa ee ; 
Port Credit, Ont., furniture ; 13,160 oa Se 0 ee eee eee sete atatecass 


ao recs | sii” cpuoer 
babes sie Aad shichavi ACs iU,é ‘ ¥ fee < 











Le 
LE 


ho] "i eo 
Ford Moto 
Foulis Ens 
Genera! aint Cory ncouve! aint ] 5Q7 
Add to the pleasure of your iene Dine By Mullen fim Canin alecont aa she 0 465 
overseas voyage with famous I Cranatetein Co. a as isle : ald | ;, _ : | 049 
Canadian Pacific service and ‘fay ‘ipvarde Ltd. Halifax. NS es -" itt "992000 
hospitality. The White Shipyards Lid. Halifax. N.S. submarine repairs .. = Ant 
Empress fleet is world- miock Park Dairy Ltd., Kingston, Ont., dairy products .. 23 685 
famous for wonderful meals mperial | Ltd., ttawa, aviation gasoline — 30.300 
and shipboard luxury—spa- Joron & Cie Ini ‘hicoutimi, Que., ee 14.360 
i.ice 600 
168 


cious staterooms and public 
rooms—and outstanding at- 


mosphere and entertainment, 
i \ 


. — now for that Trans- tua] al ’ td Ottawa. ds ry produc 10.842 | 
Atlantic trip youve always Northern Ele ric Co., Ottawa, telephone set 36,461 ° 
wanted. First class from acific Meat C Vancouver, meat ' oe i er ad 19 1] give you all "cost-less” features 
$227; Tourist from $162. ionee arachnute Co., Smiths Falls. Ont mi } tion oO 
SAILINGS to LIVERPOOL , J : Orter Co., Guelph, Ont., electrical 
oduct airy, Pembroke, Ont., dairy 
FROM SAINT JOHN, N.B. Prog: ids Ltd., Montreal, mattress 
Feb. 4*...... Empress of France | iy. & Pow ng. Corp., Montreal, ai 
Feb. 18*...... Empress of Britain = **0O1Nson Machine & Supply Co., Calgary, 
J ler Mach Co., Montreal, ] 
Williams Co., Montreal, 
"anadian Co... Montreal. 


Mor. 11*...... Empress of Britain 
Mar. 21*...... Empress of France 








Apr. 1°...... Empress of Britain Swift 


FROM NEW YORK > -s 

Mor. 3] . . Empress of England pe i} a al : U is } nN 1 Le@CcLI\ ; Cid vl } eee 16,606 
Sisal thaieiees Mi goal er reggae ide agua i wagamger llamas Se NEW POWER! Seven new, NEW CAPACITY! Extra NEW EASY SIDE LOADING!... NEW COMFORT, SAFETY! 
‘ FROM MONTREAL Wagner Brake Co., Weston. Ont.. b: : flu; eer ere L( ; 35 rugged V-8 engines and the roomy pickup body has plus smarter styling in a Driverized cab nas Buss 
15 E fF Western Flyer Coach Ltd., Wi eg, bu rome time and work-proved Six. 23°, more loadspace — truly modern, welded, ail- pended pedals, inboard 
fo OOK. -< | Raniaes of tole A. C. Wickman Ltd., Toronto, lath | ee All with economical standard at no extra cost metal pickup body, step, safety door locks and 

pr. Feeoee -Smpress OF Eriiam | A. R. Williams Mach. Co.. Ottawa. lathes ied 21,71 Short-Stroke design. on all 9 pickup models. standard at no extra cost. Lifeguard steering wheel. 
Apr. Empressof England | Robert Wilson & Sons 
? Colle et Greenock 


SEE YOUR TRAVEL AGENT, Contracts awarded by Defence Construction (1951) Limited 


; ae . 
= Contractor Description Value 
or any Canadian Pacific office. | Ganadian Comstock Ca Mo — P ; ) FORD TRUCKS CosT LESS 
@iiadUle i ‘ pmSVWC! , swsOontres. . connect aqgaivuiona VDOTIer 





, Ottawa, fire fighting 








Johns Quge $ 35.610 


wd. Montreal, supply, fabric LESS TO OWN...LESS TO RUN...LAST LONGER, TOO! | E S E a 


en : . . +, sretaae + LJ 1.f ? > = 
»! a i ‘ ‘ a\ ‘ | SLEC rial iaX, N » a . 


Li¢ i ri¢ ALL &a0Fi Va sea & w~“4i chi > & ‘ ‘ ‘ ee » 
Canadian * fe W. A. Moffat Co., Toronto, re-roofing and sheet metal rk — . 
a Cian eager | 79.400 SEE YOUR FORD-EDSEL DEALER 
j 


“— Engineering Lid., 103.850 (Certain features Mustrated or mentioned ore ~ Standard” on some models, optional af exe cost on others. ) 
supply — 2, 
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LABOR ROUNDUP 








By STANLEY MALINOSKI ‘St e elwo rkers | 
A Rock in UAW’s P rofit Pie? Suffer Major 
(nehee Defeat. 


From the standpoint of drama; give auto workers a 25% slice} There are hints that the auto) MONTREAL (Staff) — The) 
and surprise, the United Auto|of company profits over 10%|irdustry plans to revive its|75,000-member. Steelworkers’ 
Workers conference in Detroit! of net capital before taxes. stock-purchase plan proposed| Union has run into its secosd 
last week was generally dis- in 1955. major defeat in Quebec in a 
appointing. ‘eoncession tailor-made ffor| As @ last resort it will dig in he Sindeioe Court hes up- 

Confident _ Walter Reuther| Canadian UAW members that|for a bitter, prolonged stale-|, 1, saenniatiiie gia ie 
and company easily carried | is worth noting because of im- | ™@te. Cenhitien Pastel Mend Co.| 
through the rubber-stamp pro-/| plications it might have on ne- In any case, bargaining in restraining the Quebec Labor | 
duction as they had originally| gotiations in other Canadian|the hard-pressed auto industry | Relations Board from eertifyins 
planned. t industry. looms as one of the important Steciworkers as barenining 

agent 


: ‘ . | clash . ‘ . 2 

There were a few politically; “We propose to treat Cana-/| TAW ze ei scene. 
contracts in the U.S. The case is not dissimilar to 

Steelworkers’ long-drawn hassle 


motivated brush fires on behalf| dian workers exactly the same). 
of the shorter week and more | as U.S. workers,” Mr. Reuther | ‘dustry expire May 29 and 
take home pay. ‘is reported to have said. June 1, Canadian agreements | with Gaspe Copper Mines last 
year. 
In both cases the companies 





he invisible added protection— 


of paints made with 
Dow Corning Silicones 


Canadian Labor Ponders Mr. Reuther’s Generosity 





Oe SS ae 
ee el 


Few things deteriorate faster than en 
hot steel exposed to the weather. An 3 
unpainted smokestack crumbles into | 

rust, fast. Yet no ordinary paint can 

stand the punishment either. Silicone 

paints provide the solution. A formu- 

lation of Dow Corning Silicones helps 

produce a paint that won't blister, 

peel or flake even at red heat. Dow 


But there was one significant 





Otherwise, a faithful 90#7 | In effect, the UAW president expire a man l, 

went along with Mr, Reuther’s | Pledged that the profit sharing ' 
profit sharing plan which would | Pi€ would be shared equally — Showdown Struggle used injunctions to keep 
| Canadians getting the same cut | : board from hearing and granting 

peiecinilaniiaiiesetaiiaiien ee, | 25 U.S, workers, despite differ- | For Nfld. Loggers certification. 

ent economic factors, | A bitter struggle for 4,200 At Gaspé the union eventually | 
T.B.E. PRESIDENT loggers is going on in New- | won its legal point, but really 
; | foundland. lost the battle as all but a hand- 
| | ful of its supporters had by then | 


Corning Silicones are used in paints 
the that are durable under the severest 
conditions—steam, fumes and heat — 
and in varnishes that resist weather- 
ing. Leading paint manufacturers can 
supply paints and varnishes improved 
with Dow Corning Silicones. Write for 
the brochure, “Silicone Based Paints.”’ 





Higher Wage? 
' Should the UAW win al] or 
|part of its profit sharing 
scheme, this would mean that 


Labor peace in that prov- 
ince’s vital woods industry has| left the company taking with 
:  £ been thre: them the voting power the union 
in the contract’s first year the | nt ireatened. ‘o] 

; | Briefly the east-coast-en- needed to get control. 
over-all wage increase of gen- i sensei Vu ‘ted B: : st At Yngersoll oe Rand’s She 
: . : ‘encnec ¢ 4 , , pt a oVil = cil > . _ 
erally lower paid Canadian | (,., ent - | a “s brooke plant Steelworkers ha 
% I Ss ¢ a i I ne c i + ‘ v¥ ‘ ‘S ic > | 
workers probably would be} Penvers ang <oiners of | ee ‘cessful 
America is fighting the am- fought a long and unsuccessful | 


FREDERICK C. AINSWORTH 


President of Ainsworth Electric Co. Litd., 
Toronto, Mr. Ainsworth yesterday was 
elected President of the Toronto Builders’ 
Exchange, moving up from the post of 
First Vice-President, to succeed Jack M. 
Soules, of Soules Construction Ltd., To- 
ronto. A leader in the elecirica!l contract- 
ing field, Mr. Ainsworth’s firm was 
founded in 1934 and has developed to 
the point where it is composed of five 
important divisions, construction, indus- 
trial, estimating and engineering, electrical 
apparatus sales, and motor and trans- 
formers division. Born and educated in 
Toronto, Mr. Ainsworth is well known in 
construction circles throughout the country 
and is currently Ontario Vice-president of 
the Canadian Construction Association. 
In addition to his duties as Vice-president 
of the Toronto Builders’ Exchange during 
the past, 90th year, Mr. Ainsworth head- 
ed two important TBE Committees, Build- 





higher, percentage wise at least, 
than U.S, workers. 


ternational 


bitious west - coast - based In- 
Woodworkers of. 


No doubt this would prompt! America. 


Canadian unions affiliated with | 


other U.S. internationals to de- | 


mand similar concessions at| week to decide which 


contract discussing time, 


This was no_ spontaneous | 


good-hearted gesture from Mr.|A 50% 
| voters is needed. 


Reuther, 

The puzzling questions: 

Was it made to bolster en- 
thusiasm of Canada’s 65,000| 
UAW members and at the same | 
time win supporters to the idea | 
in other segments of Canadian 
industry? 

Or does Mr. Reuther secretly 
feel that his idea has little hope 
for acceptance by cost- 
squeezed auto makers; that he’s 
actually driving for a handsome 
flat cents-per-hour boost and 
fewer working hours? 

Mr. Reuther once again, has 
boldly grabbed the _ initiative 
from auto industry leaders and 
it will take more imagination 
to bring him back to ground 
level than saying his idea is 
cockeyed and impossible. The 
UAW can point to 10,000 profit 


} 


The latest development: 
Loggers began voting this 


majority of eligible 


First Bid 
Woodworkers is making its 
first determined bid for a 
stronghold on Canada’s east 
coast. 


Woodworkers _ entered the 


| Newfoundland labor field about | 
a year ago, began organizing | 
} 


loggers. 

Up till then four independent 
unions had the field to them-| 
selves. They are: Newfoundland | 
Lumbermen’s Association, | 
Fishermen’s Protective Union. | 
Newfoundland Laborers Union| 


and the Workers Central Pro-+ 


tective Union. 

The Newfoundland Labor! 
Relations Board threw out the | 
Woodworkers initial application 
for certification. 

A subsequent application re- 
sulted in the NLRB granting a 


union | 
they want to represent them. | 
The secret vote ends April 12. | 


sharing plans already operating 


ing and Standard Practices. : 
in Canada and the U.S. 

















says... 


“Houdini 
never could have 
sold insurance” 


Every person who buys insurance does so with 
the firm conviction that he is taking an important 
and necessary step. Yet sometimes he is confused 
by the variety of insurance plans available. If 
he is dealing with a magician who pops plans 
from his hat like rabbits, the confusion will turn to 
uncertainty. There should be no uncertainty in 
the purchase of insurance. 


Insurance, as we offer it, is quite simple. There 
are two kinds: life insurance and term insurance. 
One pays benefits in the event of your death; the 
other, of sickness or accident. Confusion can 
result when the two are combined to get maximum 
benefit from a particular situation. 


NALAC life, sickness and accident, estate 
building, income protecting insurance. . . all 
combinations have one thing in common: careful 
planning so that the policy will produce one prin- 
cipal benefit — peace of mind. And confidence 
in the future permits confident living today. Call 
NALAC to learn how your insurance can be 
planned for confident living. 


Confidently. 


Mb We baud 


H. P. SKOGLUND, 
Presideht 


NORTH AMBRICAN 


GROUP 


SICKNESS ACCIDENT 


Canadian Head Office: Hamilton, Ontario 
Other Offices: Toronte, Winnipeg, Regina, Calgary, Edmonton 
ond Vancouver. 


vote among the 4,200 loggers 
working for the Anglo-New- 
foundland Development Co. 








To meet this challenge, three 
of the four unions last week | 
decided to affiliate with the | 
Carpenters under the label | 
|of Newfoundland Lumbermen’s | 
Union. 

Their reason: They will be! 
in a stronger position to fight | 
the Woodworkers. 


for greatly increased political 
activity from organized labor in| 
Quebec this spring, | 

Target: Premier Duplessis 
and his National Union Gov- 
ernment. 

Political action has _ been 
under active consideration for 
some time. 

Originally a slow process of 
| worker political education was 
| planned, leading to direct poli- 
‘tical action by 1959 or 1960, 
when the next provincial elec- 
'tion is expected. (FP, Sept. 28, 
| 1957.) 

But now union tempers are 
| frayed, 





Rightly or wrongly labor in 
the province feels. provincial 
authorities are strongly anti- 
labor. 
| “It’s no longer any use pre- 


senting petitions and asking for | 


‘changes in the law,” one promi- 


nent labor leader told FP this | 


week. 

“We know we won't get any- 
thing we ask for. We know 
we've got to fight.” 

Unions Uniting 
This mood is general among 


| 

| unions in the province, uniting | 
‘the big Canadian Labor Con-| 
‘gress affiliates and the smaller | 


|Canadian and Catholic Confed- 
eration of Labor in an unpre- 
cedented way. 


| t is certainly one of the key 





‘Movie Producers 


| > 
Elect Officers 

Arthur Chetwynd of Chetwynd 
Films, Toronto, has been elected 


president for 1958 of the Associa- | 


ition of Motion Picture Producers 
and Laboratories of Canada. 
Immediate past president is 
Graeme Fraser, Crawley Films, 
Ottawa. Other officers: First vice- 
ipres., Spencer Caldwell, S. W. 


Caldwell, Toronto: second vice-| 


pres., Gerald S. Kedey, Motion 
|Picture Centre, Toronto. 

| Directors, Henry Michaud, 
‘Omega Productions, Montreal; 
'Lew Parry, Parry Films, Vancou- 
ver; Gordon Fraser, Shelly Films, 
Toronto; Rev. Anson Moorehouse, ' 
‘United Church of Canada. 


}united labor 


battle. 

Five times a local of the union | 
applied for certification, failing | 
four times and winning on the | 
fifth. 

Company argued that if union 


‘evidence was too weak four | 


times it was wrong to certify] 
simply for being persistent. The 
Superior Court agreed and in 
June 1956 granted an injunction. | 

This was challenged by both| 
the board and union. Superior | 
Court upheld its ruling, It went | 
to appeal. Again the company | 
won. | 
Now the injunction has been} 
made permanent, 

Steelworkers’ lawyers were 
this week considering a further 
appeal. 


"57 Work Stoppages 


Cost 1.6 Million Days 
It was a bad year for Cana- 
dian labor in 1957 from the 


'standpoint of strikes and work | 


stoppages. 

The Department of Labor re- | 
ports that 245 stoppages in- 
volved 86,198 workers who lost 
1.607.180 working davs. 

Comparable 1956 figures: 229 
stoppages, 88,680 workers, l,- 
246,000 lost days, which inchud- | 


‘ed the huge General Motors 


strike. 

The worst year was 1946 
when 228 st ges idled 139,-| 
474 workers for 4,516,393 lost 
days. 


Time lost bv non-agricul- | 


tural wage and alary worker: 
amounted to 0.14% in 1997 


l!compared with 0.11°% in 1956. 


Restless Quebec Unions 
Blast ‘Anti’? Government 


MONTREAL (Staff) —- Look 


factors that brought CCCL 
around to talking merger with 
ei F os 

Union men argue that Quebec 
Labor Relations Board fav 
company unions over locals of 
big unions, and ofte throws 
out a union certification request 
on technicalitie 

Companies an 
board can ) 
do — keep applications tied up 
months or even vear By that 
time the union may have lost 
the allegiance of the men. 


- and. unions claim. 


Union men say that attempt 
to have the situation changed 
have met with government re- 
fusal. 

“You can look for action in 
the spring,” Roger’ Provost, 
Quebec Federation of Labor 
president, told FP. “Union 
members are getting fed up. 
Soon they may start lstening 
to hotheads which would be 
bad for everyone.” 

Quebec, with its long histo: 
of explosive labor relations, 
may be the first battlefield fo: 

in its newly as- 
sumed role as a_ politically 
active group. 


125 Alberta 
Miners Laid Off, 


‘Too Few Orders 


From Our Own Correspondent 


CALGARY — Declining orde: 


'coupled with the mild winter has 
| put about 125 miners out of work 


in the Drumheller and Crow’s 
Nest Pass coalfields. 

In Drumheller region a total of 
82 miners, half of the number 
employed at the Murray mine 
were laid off recently. 

In the Crow’s Nest area neal 
the Southern Alberta-B.C. borde1 
more than 40 men were laid off 
at a mine near Fernie, B.C. Some 
of the Fernie miners are expected 
to be absorbed by other mines. 

Future prospects don’t look too 
promising. Only two mines in the 


Drumheller region of Central Al- | 
berta are operating near capacity. | 
Five other mines in this area! 


are operating on a part-time basis. 
One mine has operated an esti- 
mated 22 shifts since last July. 
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made possible by... 


DOW CORNING 


SILICONES 


LEATHER GOODS thot repel water—never go soggy: | 


RUBBER thot stoys flexible through a 600° F. range. 


HERE’S WHERE 
SILICONES WORK 
FOR YOU 


ELECTRIC MOTORS thct withstand overloading, high 
hect and humidity. 


DEFOAMERS thot prevent foaming in industrial processes. 


WATER REPELLENTS thot protect fabrics from spotting 


and staining. 


. , ’ sé 4 Ps . . ie 
Send today jor the booklet ‘‘ What's a Silicone ? 


CORNING SILICONES en 


TORONTO MONTREAL 








INVESTMENT CLUB MEMBERS 


The Financial Post 
Hielps make your money grow 


Your investment club can protit from The Financial Post. Each week it’s crammed with news and 
company reports to help you gauge the investment swing of the nation. You'll use The Financial 


| 1) | > rtd} . ll helr Ty rcyf bh! 
Post to protect what you have. Its guidance will help you invest wisely and profitably. 


From time to time. The Financial Post report what the professionals in tnvestment institution ' 
What they re buying and selling. Here is useful information that you can use In youl 
Ycranuion 


These exclusive Post features will help you invest wisely and profitably! 
@ Managed Investment—watch this regular feature. See the managers of Compton 
and MacNab Accounts in action. 


Market Comment—opinions on market trends by a panel of outstanding Cana- 
dian investment advisers 
Selected Growth Stocks—26 Canadian stocks selected for their growth possi- 
bilities. Follow them weekly, review them quarterly, compare them with your 
own holdings. 
Ihe Beaver Club—the operation of an actual investment club. All transacti 
are live. See how another club operates in comparison with your own 
If you invest, you cannot aflord to be without The Financial Post. To get your subscription 
Started quickly, fill in order form below and mail today. 


Post Surveys also give you investment data on Canadian companies. 


The Financial Post gives vou current information about Canadian companies. For detatted invest- 
ment data, The Financial Post Survey of Mines, Survey of Oils and Survey of Industrials, pub- 
lished annually, will give you the background information you need to invest. These books list 
dividends, condensed balance sheets and earnings statements. They include stock price ranges 
for past years plus officers and directors. Order your copies today, 


To: THE FINANCIAL POST, 48 University Avenue, Toronto 2, Canada 
Please enter my order as follows for which | enclose $ Bill me $ 
Subscription to The Financia! Post ]1 year (Canada) $6; Elsewhere $7 

2 years (Canada) $11; Elsewhere $13 
Survey of Mines 1958 each $3 — ready now 
Survey of Oils 1958 


Survey of Industrials 1957 


! 


each $4 — ready Apri! 


each $3 — ready now 


Street Address 
City & Prevince seeereeeeeeeer eeeeeeeeee 


Noture of Business 











Building Boom in North 
To Open4,000 New Jobs 


Special Correspondence 

FLIN FLON—An _ unprece- 
dented construction boom in 
northern Manitoba is creating 
jobs for a record number of 
men. 

Oddne Johnson, northern 
Manitoba supervisor of National 
Employment Service, says there 


is now a labor force of 2,500) 


employed North of 53. 
This is in addition to those 
regularly employed at fishing, 


lumbering, trapping and at old) 


established mines in the area. 
A survey of developments in- 
dicates the northefn frontier) 
will absorb another 4,000 men' 
before summer. 
Behind the bustle: 


@® Railway and highway con-'| 


struction. 
® Mine development work. 


@ A heavy defence department 
program. 


An influx of new industry 
into The Pas, Manitoba's north- 
ern gateway town. 

Most of the men will work at 
the International Nickel Co.'s 


4 ——s ———— 





ANNOUNCEMENT 


MANAGER OF GROUP 
and 
PENSIONS DEPARTMENT 


vw 


Moak Lake development and re- Contracts for this 
lated projects. | have not been let, although sev- 
Foundation Co., handling con-| eral contractors are reported in| 
struction of buildings for Inco|the area looki ing over the job} 
has a winter labor force of 530,| before submitting tenders. 
but will be increasing this to’! 
2,500 by spring. 
Patrick Harrison Co., which) 


The Pas 
of TI i€ 


Airport, 
Pas, and a 


| sions al 
miles north 





150 specialized shaft miners on) | been scheduled for 
| | the job. . | Department 
| » This number will be increased | Ce a 
; | Existing runw at the 
| when the ore body is reached ai av y. 
mad teetnbehdl titink tnt: port, built during World War Il 
. ) c 7 ins. | "Cc . 
< 6 OSs by the USAF. are rein- 
i . r Lieotu J A.447 & ° . 
| At the Kelse y Power Dam) forced and length 
|site, which will supply power | jet craft. 
|to Moak Lake, the contracting | 71 herne 
firm of McNamara, Brown & RO “tg 
' § } v 
Root has 400 men and will need | : 
‘another 600 by sprin the winter, 
| ‘ Y Spring. | work to several 
A contract for clearing the) this spring. 
'40-mile power line from the The 6 
/ / aie » 
dam to Moak Lake has been let Fittest 
j VC + av 
to Echo Exploration Co. of Win-| 
nipeg; 70 men are scheduled to | i or 
begin the job within the next am" ‘ 4 
ie 
few weeks. : ; 
, ee Carter Construction 
Cat swings supplying 
‘ built 15 mule 
Canada radar line sites Anqdanin- pratt 
, ¢ crow } J' I 
‘ing camps have hired 125 ali ouls : 

, . a i the 
men since Christmas and 
freight hauling is continuing 
around the ciock to beat the 
spring thaw. 

Diamond 
exploration have 
seen a resurge Yeal 

Midwest Diamond Drilling of 
Flin Flon, Griffith Brothers of | ‘ 
Lac Du Bonnett and Canadian) 

_ | Robertson. 
Longyear Exploration of Ken- | 
many i ministe: 
ora have an estimated 550 men | 
survey crew of 20 now 


in the field with no slowdown! A 
laying out the route for the 60- 
mile rail line from Optic Lake 


in sight for the summe! 
A $10 million expenditure has 
been earmarked for Churchill | °” the CNR's Sherridan line to 
by the Department of N: tional | isel Lake near Snow Lake 
Defence. pirate the Hudson Bay Mining 
; | and Mining Co.’s extensive new 
Included in the program: New} copper-zinc mine is being de- 
runways, extension of existing veloped. S 
landing strips and increased | A boom in building activity is 
hangar facilities to ~accommo- | indicated for The Pas, as indus- 
date larger aircraft. | try moves in to cash in on the 
Installation of oil and gas} northern development boom. 
storage facilities at Port Chur- These are the projects sched- 
chill and a six-mile pipeline | 'uled for the gateway in 
from dockside to the military | 1959: . . 
base will be done this summer. 
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® Excelsior Oil Co. of Edmon- 





GEORGE W. AKEHURST 


Tomenson, 
lied, General Insurance, are pleased to 
ennounce the appointment of Mr. George 
Akehurst as Manager of their newly- 
formed Life-Pension, Group Accident and 
Sickness Department. Mr, Akehurst was 
formerly Regional Group Supervisor of 
@ leading Canadian Insurance Company. 











Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Réad it regularly. Subscribe 
today. 

In Caneda: 
Elsewhere: 


$6 @ year; 2 years $11 
$7 a year: 2 years $13 
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7 a ot. ton has announced final plan: 
[|S SSSSSSSANNOUNCEMENT SE | for construction of a $114 mil- 
lion refinery. Property, 
purchased and engineers 
bs | are now.doing preliminary sur- 
| Seema | vev work at the Construc- 
ition will begin spring. 
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STOCKS 


GOLD: The Corner 
MERCURY: A Stra 


TWO NOBLE METALS WITH ASSURED MARKETS. 


em 
to | 


A unique method was 
Taurcanis sufficient 
major financing 
Participating companies are 
dated Discovery, two of the 
in Canada. 


future is now available 
WHITE LIMITED 


FOR GROWTH 


TAURCANIS MINES LIMITED — TARGET for 


A review of the Taurcanis operation and its 
in a 


Stone of International Trade. 


tegic Metal, From Our Own Correspondent 
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DECOURSEY-BREWIS 
MINERALS LIMITED 


Mercury Vaile approxr 

mately $2,000,000 has been 
produced at the Company’ 
RED DEVIL MINE in 
Alaska in the space 
of 20 months 
eration started 

This makes DeCoursey a 
top producer of 
on the North 

Conti 

Write for a copy of the lat 
est Progress Report recent- 
ly *sent to Shareholders 
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Rise by 6.7% | “NORTHERN ONTARIO NATURAL GAS COMPANY LIMITED APPOINTMENTS 
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A program of runway exten-| 
20 | 


is doing the shaft sfnking, has | new administration building has | 


air-| 


ened to haridle | 
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Keeping Rogers Pass 
Problem of Swiss Engineer 


brought to! 


BURT MYRON 


president of Julius Kayser & 
Co., London, Ont., has been 
appointed director of the U.S. 
parent. 


ew = + ee 


Alberta Oil 


Purchases 


Refiners sauiliis purchase 
nominations for Adberta crude 
continued ‘a rising trend for 
February 

Total 
month 
up 


r tne 
b/d, 
344.- 


purchas 
et $67,499 
from previous month’ 
b/d level. 
One of the 


it) 
are at 
o2i 


major factors 


In Drive for N 


Windsor Adds to Its Forces 


ew Industry 


Beach as well 
commission. 
While the former committee 
was sponsored by the chamber, 
the municipalities of Windsor, 
Ojibway and two of the Sand- 
townships provided the 


The drive for new industry in as the utilities 
the Windsor, Ont., area has been 
put on a broader basis with 
wider municipal participation 
and an autonomous organiza- 
tion. 

The former Industrial Promo- 
tion Committee, sponsored by 
the Windsor Chamber of Com C} irman of the “OMMIission 
merce with municipal Tepresen- the 
tation, has been succeeded by i N. Heucharm. 
the Greater Windsor Industrial president of Walker Metal Prod- 
Commission. ucts Ltd., who has been elected 
president of the Windsor Cham- 
of C ece for 1958. 
office of 

1009 Canada Build 
and 
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is the increased 


This 
Canadian 


biggest purchaser 
oil has requested 
total of 128,250 b/d 
101,045 b/d in January. 

This was offset somewhat, | 
howeve! by tl 
slumping demand from 
had been the biggest 
purchaser Shell 
Anacortes, 
just requested 
February (21,000 


aS 


ie 


Oil 
Wash. 
10.000 


b/d 


b/d for 
previous 


month). 
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Abattoir Soon 
For Halitax 


From Our Own Correspondent 
HALIFAX—A 500-man 
canva Nova Scotia 
) Rea: 
rovincial 
ree- e offer of 

Building a 


ed $2-million 


rT) 
on: To 


$400,000 
tne } gOV- 
ror-on 
pro- 
abattoir here. 
Officials of the Nova Scotia 
Abattoir Ltd. and 
‘ederation of Agri- 
to end their cam- 
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N.B. AUTO FEE UP 

From Our Own Cortespendent 
SAINT JOHN — New Br 
are 
‘up an extra dollar when 
they obtajn their 1958 driver per- 
mits. Reason for the request: The 
province’s unsatisfied 
fund for vehicle 
been running in the red, 
boost to $3 is expected to put the 
fundback on its feet. 
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E. E. BAGLEY E. C. BOVEY 


construction and operation of 
throughout Northern and 
Gas Company Limited is 


Reflecting the scope of its 1958 program for 
natural gos distribution systems in communities 
Northwestern Ontario, Northern Ontario Natural 


pleased to announce four new appointments. 


MR. BAGLEY, new Chief of Operations, brings o wealth of utility experience to 

the position. He was for many years associated with the operational divisions 
| of the Arkansas-Lovisiana Gas Company, as Distribution Engineer, and later, 
Arkansas Division Superintendent. During 1956, he was Project Engineer of 
Fish Service Corporation, engineering consultants to the Saskatchewan Power 
Corporation, during its program of construction of natural gas distribution 
systems in many Saskatchewan communities. Prior to his present appointment, 
Mr. Bagley was Design and Distribution Engineer of Cascade Naturol Gas 


Corporation, Seattle 


the President, will supervise the Company's 
public relations, rates and industrial research 


of Griffith Laboratories, Toronto, since 


MR. BOVEY, new Assistagt to 
personnel, departmenta! liaison, 


activities. General Sales Manoger 
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My Smartest Investment of All 
Was the Five Bucks 





From a Barron’s reader 


Like many other men, I was a hit- 
or-miss investor—-whe too often 
missed. One day I saw a Barron's 
ad in the paper, end it mede sense 
So I sent in my $5 for a trial sub- 
scription. 

I remember the first issue I got, 
because it made me change my 
mind about a stock | wes going to 
buy. 

Since then, every issue of Bar- 
ron’s has given me information on 
industries end on a number of 
companies. Barron's tells me how 
they are doing and where they are 
going—the kind of information 
I've got to have to pick good in- 
vestments instead of lemons. 

That's how Barron's hes helped 
me increase my capital. You can't 
read it without becoming a better 
judge of investments 

And my smartest investment of 
s!l was the five bucks | peid for 
Barron's itself 

No other business or investme 
publication ie like Barron's. It 
written for the men who mares 


his oon mind about his Gun Morr. 
it ws the only weekly afilmted wi'h 
Dew Jones, « bas fujl use of 
Dow Jones’ vast, epeciaiimed infor- 
imation i8 serving you 

In Barron's you are shown whe’, 
where and why the REAL VALAJES 
are. behind current security prices 
You get clear, well-founded infor- 
mation each week on the condiiima 
and proepecte (the changing for- 
tunes’ of indrvwtua! corperations - 
and on industrial and marirt 
trends 

4 trial 
for onlv $5 


subscription 17 weeks 

brings you 

thing vou need to know to 

help you handle your business and 

investment affiauws with greater 

understanding and toresaght the 
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CEMENT 


A. M. HOVE 


active in 
a past 
chairman 


1948, Mr. Bovey is 
the Toronto Gyros, 


and has served as 


community 
girector of 
of American 


MR. HOVE joins Chief 
Chief Engineer of Dominion Natural Gas 
acquired a wide background in gas trans 
with thot Company, which he joined i 
Engineering Committee of the Natural 
Ontario. 


the Company as 


MR. HOWARD. a Commissioner eof 
sit on the Board of Directors as Secreta 
embrace the fields of municipal affairs, 
A graduate the University of 
corried on a private law practice 
before joining the Fuel Board. 
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“Indian Lake Estates, the multi-million 
dollar luxury. residential development 
bordering Lake We-ob-ya-Kapka, ts well 
underway. Comprising about 700 acres, 
this development will have about 6,500 
sbalf-acre residential sites—the rest being 
* devoted to palm-lined avenues and beaches, 
a modern club house, golf course and 
other recreational facilities.” 


THE MIAMI NEWS 


“It is no wonder that Indian Lake Estates, 
the multi-million dollar development 18 
miles southeast of Lake Wales, counts 
among its property owners people from 
43 states and Canada. Visitors to the 
property are immediately impressed by 
the construction that is taking place right 
and left. Wherever you look, plans are 
rapidly becoming reality in what promises 
to be an outstanding example of the best 
in country club living—not only in Florida, 
but in the entire country.” 


TOWN & COUNTRY 


MAGAZINE 


“A new private city is in the making 

Indian Lake Estates in the beautiful lake 
and ridge section of South Central Florida. 
From the palm-lined avenues to the wide 
beach —— the 15-square mile lake, 
everything is being planned to make this 
one of. the outstanding country club 
residential communities in the country.” 


Washington, D.C. 


“Approaching the development, I could 
see signs of tangible activity. There is a 
vast palm tree and flow er planting 
program which is now adorning over 35 
miles of completed and paved streets. The 
country club is nearing completion. Street 
lighting fixtures of the latest mercury 
vapor type are being installed.” 


wer) Peotone Indian Lake Estates’ wide, white sand beach fronting 15-square mile Lake We-oh-ya-Kapkc 


Sa INDIAN LAKE 


IN FLORIDA In South Central Florida $3 7ale 
18 MILES SOUTHEAST OF LAKE WALES Any 


We wish that every person interested in buying Florida property could have the opportunity to visit and compare. 
We are delighted when people come to Indian Lake Estates and tell us that they have compared our development with 
others in this fast-growing State. Great enthusiasm is shown for our unique plan of development, the unstinting 
outlay of money for improvements, the beauty of this highland lake region, and best of all, its incomparable climate. 
So great has been the interest in this multi-million dollar development that it has attracted newspaper representatives 
from many states who have brought to their readers unbiased, on-the-scene reports of the continuing progress at 
Indian Lake Estates. You will not want to miss seeing Indian Lake Estates — the most talked of development in 
Florida. 


Indian Lake Estates is an ideal place to live, and expertly planned for discriminating people. Building plans must 
be approved by the Planning and Zoning Committee. All parks and street piantings will be well maintained. 
Personnel at gate entrances to the property maintain the complete privacy of the community. Every modern 
convenience is being installed, including central water and sewage systems. The natural advantages afforded by its 
delightful, dry climate; gradually rising elevation from 64 to L115 feet; 15-square mile, spring-fed lake; wide beach 
areas fringed with exotic palms; magnificent club house and golf course; and the opportunities they provide for 
recreational enjoyment are features which have led to the wide acclaim and popularity of Indian Lake Estates. 


Actual Photograph: \ndian Lake Estates’ lake has a firm, sandy bottom sloping gently from the shore. A wide variety of recreational pleasures will be available Lo residents of Indian Lake Estates, Already completed is 
The 1,100-foot private pier (longest fresh water pier in Florida) is shown in the background. the 1,100-foot private pier — the longest fresh water pier in Florida. A modern, beautiful club house is nearing 
Modern mercury vapor lights extend the length of the pier. completion, and the 18-hole golf course will be one of the finest. An inviting expanse of white sand beach has been 
planted with numerous tropical palms. Its exotic beauty has received much favorable comment — it is truly 
Se Se Oe oe % outstanding. Mr. Dick Pope, owner of nearby Cypress Gardens and a great enthusiast for Florida’s progress, notes, 
— a : “Any community in Florida would be proud to have Indian Lake Estates’ beach and big pier.” The marina to 
accommodate 2,000 boats is in advanced stages of construction. Tennis courts, miles of picturesque riding trails 
and swimming pools are also included in the wide range planning for this delightful Country Club Community. 
As The Christian Science Monitor says, “It's fabulous even for Florida.” 





For the location of our private Country Club Community, we made a careful three-year survey of the State. We 
wanted a place in the “golden state of Florida” suitable for year-round living. More than any other of its 
outstanding advantages, it is climate that attracts people to Florida, and no more year-round delightful climate can 
be found anywhere than at Indian Lake Estates. We carefully checked advanfages: location in the Ridge Section 
. . « the highest part of Florida; proximity to both Ocean and Gulf; the many lakes in the area; and our own 
15-square mile Lake We-ch-ya-Kapka. : 


We chose our location noj only for its enjoyable, dry climate, but also what we consider the prettiest part of Florida. 
You will thrill to the beauty of rolling hills, myriad lakes and miles of fragrant citrus trees. For sheer beauty, 
delightful year-round climate, recreational opportunity, cultural advantages and sound investment, we are convinced 
that no other section of the State has so much to offer. You will be convinced that Indian Lake Estates has 
incomparable advantages to offer you. Come and see — or write for more detailed information. 





Club ee ‘for Indian yr Estates- shee fos ’ aietien this Goines. Designed by Carlos B. " Schaonel 


& Associates of Miami, this spacious club house is adjacent to the 18-hole golf course (under construction). 2 p F . 
___. Beautiful ONE-HALF ACRE Residential Sites 


INDIAN LAKE ESTATES, 


910—17th St. N.W., Washington 6, D.C. 100 FEET WIDE BY 218 FEET DEEP with an additional 


FROM 
70-foot park-strip back of each residential site 


Also Available $ ? 750 


Residential Sites Fronting GOLF COURSE 


Waterfront Residential Sites on LAGOONS Convenient 
Terms Arranged 


ff. comen Plcase acnvd 


A maate 


COWL 


President of Indian Lake Estates, Ine. 


Washington, D.C. * 910-17th St., W.W. 


Office at the Indian Lake Estates Property (18 miles Southeast 
of Lake Wales) at the Intersection of Routes 60 and 639. 
Representatives on the Property Daily amd Sunday until dark, All Purchasers Must Be Approved by the Indian Lake Club 
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Chartered Accountants 
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Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 86 «& year; 
Elsewhere: 87 @ year: 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 
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Arthur A. Crawley & Co. 
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Chartered Accountants 
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Chartered Accountants 
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Economic Relations With U. S. 


® Can Wwe avoid U. S. 
ar.d downs’ 

@® What are the rea! effects 
of U. S. investment? 

® What is the future of for- 
eign investments? 

® What VU. 


for us. 


ups 


S. policy can do 


we outstrip U, Ss. 
, 9 
growtn: 


‘ 


These vital oints are dis- 
cussed in a report, Canada- 
U. S. Economic Relations, 
prepared for the Gordon 
Royal Commission on Can- 
ada’s Economic Prospects. 

The report was written by 
Irving Brecner, professor of 
economics, McGill University, 
and S: S. Reisman, director 
of international economic re- 
latians, Finance Department, 
Ottawa. Here’s a summary: 

Canada’s trade will remain 
heavily dependent on the 
U.S. 

With respect to Canada’s 
exports, the prospect is for 
further contraction relative 
to both GNP and gross avail- 
able supply; an increasing 
share of total exports mar- 
keted in the U. S.; and a fair- 
ly constant relationship be- 
tween exports to the U. 5S. 
and Canadian GNP. In addi- 
tion, the future growth needs 
of the U. S. will probably be 
such as to make that country 
increasingly dependent | on 
Canadian sources of supply. 

On the import side, against 
the background of a small 
decline in the proportion of 
Canadian merchandise im- 
ports from the U. S. to GNP, 
the durable-goods component 
of total Canadian imports 
will probably continue to rise 
substantially over the next 
25 years. 

We'll 
too: 

There is also reason to be- 
lieve that the Canadian econ- 
omy will. be characterized, 
on balance, by increased 
built-in stability, deriving 
largely from expanded social- 
security benefits and that 
counter-cyclical public policy 
will be pursued in Canada 
with progressively greater 
skill and vigor. 
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of U.S. investment? 





First, what does foreign 


control mean” 
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vould appeal! 


he widest pos- 


freedom 
parental influence is 
virtually complete, 


“* I + . . ote ih . by 
‘ condition t! 
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subject 


31 the 


4 extremes, 
here is a broad continuun: 
of differing degrees of local 
autonomy, the degree in each 
case varying with conditions 
to be noted later. 

From the available evi- 
dence, it would seem that 
most of the larger U. S.-con- 


een tne LWO 


trolled companies are in this 
intermediate area of control. 
Granted a wide variation 
between one company and 
another, what are the key 
points to watch? 
may be 
than the 


1. Management 
more important 
boards of directors. 


The proportion of Canadian 

nationals in management 
seems to be related to the 
number of years the company 
has been operating in Can- 
ada. 
n the initia] stages of a 
direct - investment company, 
senior personnel of the par- 
ent company, familiar with 
the particular problems and 
techniques involved, fre- 
quently must be brought to 
Canada. 

In time, many of these per- 
sonnel have been replaced by 
Canadians who have acquired 





This report is the 
19th of an FP series 
which will .sum up 
each of the special 
studies made for the 
Gordon Commission. 











their “know-how,” often 
through the parent’s training 
programme. 

At this point, it is appro- 
priate to note that the senior 
personnel brought in from 
parent companies abroad 
have made a substantial con- 
tribution to Canadian econo- 
mic development. Indeed, 
their skills have been one of 
the most important benefits 
derived from direct invest- 
ment. 


i 
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2—Foreign control may af- 
fect markets. 

While the object of U. S. 
corporations investing in 
Canadian subsidiaries is, 
primarily, to make maximum 


pronits, Ss are not 


Logically, there is no eco- 
nomic reason why a parent 
company should not 
orders to those plants whic! 
st efficiently, 
location. But 


allocate 
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In effect, this means that 
the subsidiary is limited to its 
home market and sometimes 
to specific overseas markets. 
To this extent, the subsidiary 
is not free to seek and exploit 
new market opportunities. 


3—Foreign control may de- 
cide lecation and expansion 
of plants. 

Where fixed costs are sub- 
stantial and plant is not eas- 
ily divisible, the situation 
may involve delay in the de- 
velopment of production in 
Canada. 

Assuming that the demand 
for the product is constant, 
the substantial fixed capital 
in facilities abroad cannot be 
fully salvaged if it is decided 
to locate plant in Canada. 


But, if the net revenues ex- 
pected m Canada. exceed 
those abroad by more than 
the fixed costs abroad, there 
is no economic reason why 
the existing facilities abroad 
shoul@ not be scrapped and 
location in Canada undertak- 
en. 

Otherwise, there will be a 
delay in the location of plant 
in Canada. 

Historically, the Canadian 
tariff has been a significant 
in the location of di- 
rect-investment companies in 
Canada. But tariffs cut both 


+ . 
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Ways. 

The VU. S. t has un- 
had effect, of 
inducing the location of 
cilities in the U. S. which, on 
the basis of natural advan- 
tage, would have been locat- 
ed in Canada. 


ariff 
doubtedly the 


ia- 


Moreover, there is impres- 
sive evidence that in addition 
to the influence of actual 
U. S. commercial policies, 
concern over the possibility 
of adverse changes in those 
policies has impeded the de- 
velopment of processing plant 
and facilities in Canada. 

This uncertainty influences 
the behaviour not only of 
U. S. companies but of Cana- 
dian compamies as well. At 
the same time, it would be 
incorrect to under - estimate 
the importance of many pure- 
ly economic disadvantages 
involved in locating fabricat- 
ing facilities in Canada for a 
number of export products. 


4—Foreign control may de- 
cide provision of research fa- 
cilities. 

It has been suggested that 
the widespread existence of 
foreign - controlled plants in 
Canada militates against the 
development of domestic re- 
facilities, since these 
are usually supplied by the 
parent company. 


search 


A considerable number of 
Canadian - owned firms find 
basic research and product 
development too expensive 
to undertake independently. 
; enterprises typically 
purchase the use of processes 
and technical services from 
firms outside Canada, espec- 
ially from the U.S. : 
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5—Will we ever get our in- 
dustry back? 

The composition of foreign 
investment in Canada is con- 
different than that 
iv, former British invest- 
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of disquiet over 


lustry 
nding to of- 
ive interpretation 
it would seem 
roots in the ques- 
whetner a country can 
have a meaningful independ- 
ent existence in a situation 
where non-residents own an 
important part of that coun- 
try’s basic resources and in- 
dustry, and are therefore in 
a position to make important 
decisions affecting the opera- 
tions and development of the 
country’s economy. This com- 
plex question has not been 
examined in this study. 

It bears repeating, that the 
economic aspects of the prob- 
lem are by no means the only 
significant ones; and, indeed, 
that they may not be the cen- 
tral ones. 

On balance it appears prob- 
able that, given the continu- 
ation of present policies, there 
will occur a substantial ex- 
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pansion in foreign direct in- 
vestment in Canada. 

It is also to be .expected 
that the major source of for- 
eign capital in the years to 
come will continue to be the 
U. S.; although recent expe- 
rience suggests that there 
may also be increasing capi- 
tal inflows from the U. K. and 
Western Europe. 


What U.S. policy 


can do to us 








Granting certain moderat- 
ing factors—and with due 
recognition of impressive 
achievements under the Re- 
ciprocal Trade Agreements 
Program—the basic fact re- 
mains that U. S. commercial 
policy ..as long exerted a se- 
verely distortive influence on 
Canadian economic develop- 
ment, 

It can hardly be doubted 
that, given access tu the U.S. 
market, Canada would have 
a substantial advantage in 
the fabrication of a wide var- 
iety * products, especially 
those resting on indigenous 
power resources and raw ma- 
terialse 

A few examples come read- 
ily to mind; paper and wood 
products; petro - chemicals 
and other chemical products; 
refined metals and minerals 
and certain of their manufac- 
tured products. 

It is not unlikely that given 
access to the U. S. market 
Canadian industry would 
prove competitive in some 
sectors of advanced manu- 
facturing which do not de- 
pend so directly on natural 
resource availabilities. 

This judgment would seem 
to be supported by the find- 
ing that inadequate size -of 
markets is at the heart of 
Canada’s relative disadvan- 
tage over a broad range of 
secondary manufacturing in- 
dustries. 

In the broadest terms, (¢ 
ada’s inability to develop 
more effectively along these 
lines can be attributed in sub- 
stantial measure to the re- 
straints imposed by U. S. 
commercial policy. 


U. S. tariff drives Canada 
into cheap lines. 

While the effects of foreign 
ownership as such cannot be 
ignored, it is the tariff ob- 
stacle which has had t..e 
greatest distortive impact on 
Canadian economic growth. 

The U. S. tariff “strongly 
influences not only the char- 
acter of Canadian exports but 
also the industrial develop- 
ment behind these exports. 

“Indeed, the Canadian quar- 
rel with the U. S. tariff is not 
so much that it keeps out the 
goods Canada has for sale as 
that it limits development 
along natural and economic 
lines.” 
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A reading of history 
that within this broad range 
there can be appreciable dif- 
ferences in growth rates. 

over extended 
will be recalled, 
for example, that the empir- 
ical data suggest more rapid 
growth—both over-all and to 
a lesser extent, per capita— 
in Canada during the period 
1926 to 1955. 

Wide differentials in na- 
tional rates of per capita 
growth cannot realistically be 
expected, though it is not wn- 
likely that there will be some 
narrowing of the productivity 
gap between Canada and the 
U. S. over the next 25 years. 

Canada continues to be or- 
iented to the world economy, 
but the U. S. has become the 
dominant source of external 
influence on Canada’s eco- 
nomic life. 

Moreover, there is, in the 
very nature of things, strong 
reason to believe that this 
trend will prevail in the fore- 
seeable future; and that this 
growing intimacy will con- 
tinue to provide the basic en- 
vironment for comparative 
growth in the two economies. 

If these generalizations are 
valid, it follows that in the 
long run there is not likely 
to be wide divergence in na- 
tional economic development. 
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Norman B. MeLeod & Co. 


Chartered Accountants 


Norman B. McLeod, F.C.A. 
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Chartered Accountants 
Three Rivers, Que. 
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Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 








CHRISTENSON, MORRISON & CO. 


Chartered Accountant} ~ 


EDMONTON CALGARY 








FRED PAGE HIGGINS & COMPANY 
Chartered Accountants 
Licensed Trustees ¢ Liquidators ¢ Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A., 


Toronio, Sarnia, Gueilpb, Ss. 7 bomas Peterborough, N\ agara f aiit 








W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 








V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 
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Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 








MATTHEWS BROTHERS, PARTRIDGE & CO. 


CHARTERED ACCOUNTANTS 
Licensed Trustee 
Seaway Building 


KINGSTON 
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WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
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NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto | EM, 3-9238 











ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO BRAMPTON 


Anton jenset 

















e Public and Industrial Relations 





S. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


WaAlInut 4-9239 


MBE 





245 DAVENPORT ROAD, TORONTO 5, ONTARIO 


GARSIDE, Pres dent 


IVAN H. McGOWAN gs. Y 











@ Automation Consultants 





H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAlnut 3-4484 








When you advertise in 
this Professional 
Directory ... 


» » « you reach an alert and 


influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 

and figures. 
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Selected 


-— ~Puarteriy Kepert — 
By NESTOR 





e * 


srowth Stoeks 


This exclusive FP series of Seiected Growth Stocks was chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice shown below the accom- 
panying charts were those civen when stocks were chosen in 
January 1953. Each will be reviewed quarterly. This series in FP 
does not constitute a recommendation to buy these stocks 


PROFESSIONAL DIRECTORY | 


@ Consulting Engineers 








DRAKE, 
STARTZIMAN, 
SHEAHAN, 
and BARKLAY 


Distribution and Materials 
Handline Consultants 


CONTROL MOVEMERT AND STORAGE OF MATERIALS 


, POWER CORPORATION or CANADA [prnren 
CONSULTING DIVISION 


41 East 42nd Street, N.Y. 17. NY. 








. Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.O. 


r INDUSTRIAL ACCEPTANCE CORP. LTD. 
818 ri sis 213.7 13.5 | 3.8 |s.2 is.7 15.6 | 6.6 
. | | pmo 3 ris 
McCUNE ENGINEERING LTD. pt pe . -—+— 
CONSULTING ENGINEERS | Gotl] OR, eae & 
PLANT DESIGN, STUDIES. ESTIMATES S®EPORTS SUPERVISION 


170 UNIVERSITY AVE. TORONTO | ONTARIO 
TELEPHONE EMPIRE 4.5408 








DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Harbowr Developmen! 

















MACMILLAN & BLOEDEL LTD. “B” 
2-6 |2 2} 2.3 | 2.8)3.8 |a.? |$.3 16.1 | 6.7 | 6.9 | 


e*oenr orf *eogew#tka 


oe a “~~~ -----—--4----—- 











Public Transportation 
Subwoys 

Expresswoys & Highwoys 
Bridges & Grade Separation 
Traffic & Parking 

Railroad Facilities "2 











Elevators & Materials Handling 
industric! Development & Plonts 


> nr nn ee —w 7 


- Urbon Planning and Renewo! 

+ Municipal Works 
393 Bell Street, 
Otteowe. CE. 3.9663 


- 


52 St. Clair Avenve East, 
Terente 7. WA. 4-9347 


- 














PRICE RANGE 
PRICE RANGE 











R. M. WAY & ASSOCIATES LTD. 
Consulting Engineers 


INDUSTRIAL BUILDINGS . 
REPORTS . DESIGN + 


Ph. WA. 4-9371 


POWER PLANTS ~ 
PROCESS STUDIES + 


321 Bloor St. E. 


MINING 
SUPERVISION 


PRICE RANGE 
PRICE RANGE 


The 
WARNOCK HERSEY 


Company Ltd., 
Toronto 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q 








RATE OF GROWTH _ . . a . 
pow ER ( ORPORATION [| ) ESIGNERS & CONst LTANTS 
LIMITED 
INDUSTRIAL AND PROCESS PLANTS 
40 VIDENOS STEAM AND HYDRO POWER PLANTS 
| : PULP AND PAPER MILLS 


| | 355 St. James St. W. 














RATE OF GROWTH 





ne 


[COEARMINGS & OIVIDEROS am 
| | 


, om 
cd | | 
"yess | | 

| | 























Montreal PL. 8831 











CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
_ Hydro Electric Projects 
Civil, Hydraulic, Structural, Power | | 
Bridges, Tunnels, Cavseways, Doms | - 
207 West Hastings Street Vancouver, Canada | | | | 


| 


' | 
' i 


@ Management Consultants 


ORWICK. CURRIE 


| ie 1} te | et | he LIMITED 
| mt | ee tee tee tee 6 r MANAGEMENT CONSULTANTS 
1949 1950 19511952 1953 195% 1955 1956 1957 1948 1949 1950 19511952 1953 1954 1955 1956 1957 1958 MONTREAL 1494 SHERBROOKE ST. W.. WELLINGTON 7.7419 


: TORONTO 80 KING ST. W., EMPIRE 6-2193 
MacMillan & Bloedel 


MacMillan & Bloedel B, trading at recent market price 
of $247%, is 8% above UV level ($23), has room to rise 129% 
before reaching OV level ($57). Price is 12.8 times 1956-57 
earnings of $1.94 per share. Yield is 4.02° at annual divi- TORONTO 1 MONTPEAL 1 
dend rate of $1 per share (including 20c extra paid in past EMpire 3-9748 UNiversity 6-8359 
three years). Price in 1957-58 has ranged between a high | . 


of $35 and a low of $222. 
Net profit for the first quarter, ended Dec. 1957, 
PAYNE-ROSS: LIMITED 
MANAGEMENT CONSULTANTS 


dropped 65° to $1.1 million from $3.2 million a ago 
Earnings per common share then were $4.24, prior (22c per share compared with 62c). Sales, however, dropped 

550 Sherbrooke St. W.. Montreal 

UNiversity 6-4764 





| 
| 
| 
| 
| 
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PER SHARE 


r* 


PER SHARE 
$ PER SHARE 
$ PER SHARE 


$ 
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1948 











SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 








Industrial Acceptance 


Industrial Acceptance Ltd., trading recently at $26%s, is 
39% above UV level ($19), has room to rise 55% before 
reaching OV level ($41). Price is 8.9 times 1956 earnings 
of $2.95 per share, while yield at annual dividend rate of 
$1.40 per share is 5.319%. Price in 1957-58 has ranged be- 
tween a high of $32'2 and a low of $23. 

Consolidated net profit for the nine months ended Sept. 
30, 1957, was $6.8 million or $2.25 per common share. 

These figures compare with $6.2 million in the same period 


HG ACRES © COMPANY | os 


to a two-for-one split in later 1956. 


LIMITED It’s believed that profit for full 
that in 1956 when figures were $8.6 
CONSULTING ENGINEERS 


common share. 
VANCOUVER 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


744 West Hastings St. Payee 
Vancouver, ac. 600 Royal Bank Building 312 Dominion Square Building 


MArine 6729 


4 Wellington St. East, 
Toronto, Ontario. 
EMpire 6-2633 














31, 
year 


only 15° to $33.9 million (from $39.9 million). 

Net profit for the fiscal year ended Sept. 30, 1957, declined 
45.3°% to $10.2 million (from $18.7 million). Earnings per 
share were $1.93 compared with $3.54. 


vear 1957 will exceed 


‘ ‘ce f 
million and $2.95 per Beard of Trade Bidg., Toronto 


EMpire 3-8282 
: : : Affiliated with Bruce Payne and Associates Inc 
AC profits have show teafly increase over the past 
P — profits have shown a steady 1 a p< id tas Gilead Geanes, Sich Diewhn ‘oak Sonabe 
ecade. 

Company now has 103 branches across Canada. In the 
10 years ending Sept. 30 last, company credit losses have 
been less than one-sixth of 1° on more than $4,000 million 
of retail instalment and wholesale receivables purchased. 

Important background to company earnings is the new 
car business. On a seasonally adjusted basis new car sales 


Sales in this period also were only slightly lower in dollar 
value and were up in physical volume. But for much of the 
industry (in the western U. S. and British Columbia), pre- 
vailing prices for lumber are below costs of production. 
Rising labor costs are the main factor. 

Sales problems will be greater in 1958 due to additional 
production, states President Ralph M. Shaw in the annual 


1 NIAGARA FALLS 


Member of Association of Consulting Management Engineers, Ine. 




















RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company eownéd and operated by 


Consulting Engineers 


J. EDGAR DION & COMPANY LTD. 


Management Consultants 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 9-4941 








BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formerly |. A, Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS © ESTIMATES © DESIGN e CONSTRUCTION SUPERVISION 








6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 
Stadler Hurter 





boomed in first quarter 1957, then slipped badly in the second 
quarter, recovering a little in the last half. 

Reception of 1958 models has so far been only fair: and 
the outlook for sales in calendar 1958 is not very optimistic. 
But no disastrous decline is expected. Some industry ob- 
servers even predict a small increase from 1957’s 380,000 
market. 

Company shows a sharp uptrend In average receivables 
outstanding — from $286.5 million in 1955 to $395.8 million 
in 1956 to $445.1 million in three quarters 1957. 

Offered recently were $6 million 514°, 20-year IAC de- 
bentures. Price was 99™ to yield 5.54°, This compares 
with a vield of 6.15°% on IAC debentures in August, 

Subsidiaries include Niagara Finance Co., Merit Plan 
Finance and Discount Corp., Interprovincial Insurance Claims 


report. ’ 


Sales of fir plywood are expected to be similar to 1957 
but total industry capacity may be about 30% above con- 
sumption. “It is difficult to forecast any appreciable increase 
in lumber and plywood consumption in North America for 
1958 compared with 1957,” Shaw told the annual meeting. 

He said that there was hardly any prospect of BC plywood 
mills operating at 100°, of capacity before 1960. 

A world surplus capacity for kraft pulp and kraft paper 
and board is also foreseen. Demand for newsprint is not 
likely to rise to 95° of productive capacity before 1960. 

The strike on the west coast still continues. Shaw com- 
ments that the industry’s resistance “‘to unwise and unreason- 
able demands ... is evidence of a determination not to 
commit economic suicide.” 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 








J. D. WOODS & GORDON 


tiMIitreod 
MANAGEMENT CONSULTANTS 
Association of Consulting Management Engineers 
507 Place d'Armes 15 Wellington St. West 
MONTREAL, QUE TORONTO, ONT 


Member of Ine. 


¢ 


1030 West Georgia Sf. 
VANCOUVER, B.C, 








QO. A. MATTHEWS & ASSOCIATES 


Limited 


VANAGEMENT CONSULTANTS 
With eo ordinating affiliations tn Canada and USA 
TORONTO, CANADA 
Imperial Oil Building 


Company’s chairman is now J, V. Clyne, named recently 
to succeed B. M. Hoffmeister, who retired. 


MacMILLAN & BLOEDEL — One of the largest manu- 
facturers in the world of timber products, including output 
of plywood and kraft pulp, MacMillan & Bloedel, with large 
timber reserves, low-cost transpertation advantages, and ag- PAUL E 
gressive, research-minded management, has excellent pros- 
pects for participating in the world-wide growth of its DUFRESNE McLAGAN & ASSOCIATES 
industry. Expansion now under way to be completed next year REGISTERED 
will further boost production, including newsprint and kraft 
paper. Company’s net has steady expansion, 
with postwar net per share appreciably above earlier years. 


é y International Ltd. _ Ltd., Premier Property Ltd., Merit Insurance Co., Columbia 
he | Securities Ltd. 


ENGINEERS . DESIGNERS ° CONSULTANTS 
INDUSTRIAL =@ COMMERCIAL @ MUNICIPAL @ ROCESS @ POWER INDUSTRIAE ACCEPTANCE—With Canada’s 
wealth per capita, and utilization of consumer durable equip- 


New york @ 1501 St. Catherine St. W., Montreal @ mexico City 
ment still far from the saturation point, an attractive ldng- 


term outlook would seem present for companies financing 
installment paper. Ii. -:strial’ Acceptance, with branches 
throughout Canada, offers such credit on cars, trucks, indus- 
trial machinery and equipment, refrigerators, TV and radios 
and also engages in the insurance and the small loans business 
Company has an éxcellent growth rate, with earnings partic- 
ularly rising during the postwar years. 


Tel: WA, 5-1723 


? 
nonwiat "? 
} pucavion, 














DUFRESNE L. G. DAIGNEAULT T. &, McLAGAN 





HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
MONTREAL 6 


Consultants e Designers e Engineers e Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING 


LESLIE AT SHEPPARD AVE. E.. DON MILLS, ONTARIO HI. 4-8471 


worth shown 


4155 SHERBROOKE ST. © WE. 7-42:17 WESTMOUNT, 








@ GAS 











® Consulting Management Engineers 








Special Stock Charts 


investment quality will also enter into RATE 
the comparison an investor } want based on 
at which the particular to make company. is 
underestimating Without these UV and OV levels : long-term ert 
future rate of current quotation of say 55 oo! - 
ifast growth vould carr’ j 


growth lor 


liow to Read Nestor’s 


INDEX OF GROWTH: The rate at by 
which the value of the equity behind and below 
the stock is doubling as determined by dicating price 
the growth rate at which it entered stock is adjusted as 
the yea) figure of 5.6 for the pres é verestimating its 
ent vear would Indicate that at its growth. A stock showing 
current growth rate the equity value rate will sometimes anticipate 
FOR THE is doublii } vears by two or three years, In this case it 

; : ’ PRICE The annual high, may not e so attractive a purchase 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, low and mean Monthly ranges relativels other fast-growing 


and Mining Industries for the current vear stock that is not anticipating its growth 

UNDERVALUATION AND OVER- bevond the immediate present. Other 

900 YONGE ST., 430 MARIEN AVE., VALUATION PRICE LEVELS: Shown factors such as rate of growth and 
TORONTO, ONT, MONTREAL EAST, P.Q. 


OF GROWTH: The rate 

Nestor’s tests at which t 

showing underly, 

; wth. This will 

the price tréxd of the com 

icance rega! k. over a period of ve } 
gy-range value > UV/OV lev i iost instances the trend of dividen 

also permit judgme as between one ayments 

stock and another. They are not desis paickg 

nated points of purchase « 

do they attempt to show what will be rn ; 

a stock's bottom or tap figures in any A limited 

given year adie on request. 


the narrow horizontal lines above 
the stock’s price range in- 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Contractors 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Organization Planning 
Operations Research 
Personnel Appraisal 

Piant Location & Layou? 
Procedures & Dato Processing 


Marketing & Economic Studies 
Standara Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control! 
Work Measurement & Incentives 


no signi 


Designers Consultants 

round and por 
Saie or sclection hy eator 
al article 


ge every 
RANGE: 


price 


plea 
were diac 
in FP, Jan ju 


number of nia 


as some 
a apes 


rep? are are 


600 $. VIDAI ST. 
SARNIA, ONT, 


MONTREAL VANCOUVER SEATTLE 
4123 Sherbrooke St. W. 810 Royal Bank Bldg. 444 Dexter-Horton Bidg. 
ONSULTING MANAGEMENT ENGINEERS 


TORONTO 
10 Eglinton Ave. € 
MEMBER ASSOCIATION OF C 




















Financial 
CANADA PERMANENT TRUST 
CO., Toronto, net profit of $207,154 
for 1957 was 2.6% higher than 1956's 
$201,900 

Assets under administration 
were a record $144 million, up 7.4‘c. 
Capital, reserve and profit and 
loss balance now total $3,359,802 
| ($3,272,648 in 1956). Income taxes of 
$132,676 compare with $131,812 in up to $8 million, which now exceeds 
1956. the amount of issued capital stock. 


Allied Consultants at ale. 


Sh'holders’ equity 
*Secured t 
Mtges 
Liquid asset 
Total 
Incl 











quired to con 


pans ion. 


Company Reports .i22.8ee 
machinery will be adjusted to pro- 

' 
vide for disposal of plant and 


machinery which is being replaced 
DY new equipment 


plete Toronto plant ex- 





CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING. PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 
TORONTO: 20 SPADINA 80 MONTREAL: 640 CATHCART $7. 
WA. 4.338" UN. 6-2477 





+s 
lis 


Halifax, N.S. 
P.O. Box 93 


New Westminster, 8.C. 
774 Columbia St. 


Toronto, Ont. 
1662 Avenve Rd. 


To assist readers tn appraising and comparing company financial statements, The 
Financial Post has a uniform methed of presenting corporation accounts, Variations 


INCOME ACCOUNT 
from the companies publisbed reports ave footnoted, . 


Years Ended Noy. 36: 1957 


et y 











19586 
$400,405 
net ss: ] TAXES .ccees 182,00 181,939 

Net profit seees 218,466 
Less: Com divds 
Surplus for year 
After depr« tion 








CROWN TRUST CO., Toronto 
profit of $277,847 for 1957 was 10.6% 
higher than 1956's $251,074. 

Earnings were a record, as were 
total assets under administration, | $70 $@°.129 in 
says President John A. McDougald.! con : Fars 

A slight reduction in guaranteed Paid 0.80 0.80 
account is attributed to stringent ; 528tes ©/s as at Nov. 30; 7 
money conditions. Certain deposits OER. TS pes mee 8 
were withdrawn by customers and 
were not replaced, due to higher in- 
terest rates available elsewhere. ye agg Blew maggie Mey 

tecent easing has produced an | {ite ins csv. ” 38' 805 
improvement in the market value of | Inventories a 539,411 
company’s substantial bond holdings. | _ Tot#! curr. assets .. 1,077,244 
Market value of securities in capital jaan a 
and guaranteed accounts exceeds assets . 2,445,138 
balance sheet value Total curr 155,667 

Company transferred $250,000 from Reserve for expa $00,000 
profit and loss accounts to reserve 


C pital stock 169,800 Dr Oavid §$ Robertson, 
abe ; Surp is i420 67 ‘ Ds Dr t 4 
fund which now stands at $1,750,000 
1957 1956 


@ Quality Control Consultants 


DEACON & ASSOCIATES 
QUALITY CONTROL CONSULTANTS 


Applications of Statistical Quality Control Methods 
Development and Installation of Quality Control Programs 


36 BRIDGE STREET, BRANTFORD, ONTARIO, PLAZA 2-0844 





1957 


1958 
ty 1956 

Share and Dividend Record 
ea $1.3) $! 36 


. $ 
Liabs » public® ... 141,770,091 135,427,201 
Sh'holde: equity 15,124,459 14,624,049 
*Secured by) 
Mtge s & sis 


of Canada, Limited 


CONSULTING ENGINEERS 


@ Supervision 


agree, 120,783,063 115,290,734 
© Sawn 4,162,000 4.240.000 
é . 31,949,487 30,520,516 
Estates 8.961 134,402,223 pee ees 156,894,550 150,051,250 
Net profit 207,154 201,900 ncludes bonds and stocks of which 
Earned per share .... $10.36 $10.10 1957 and 1956. repre- 

aid eee 6.00 6.00 ? , cost 


udes be 


As at Nov. 30: 1957 , 


Cash & bonds? $274,369 











e Design 
HUdson 1-6887 


47 Park Lane 
London W.1, England 


@ Reports 
69 Eglinton Ave. E. 


141 Waple St. 
Londen, Ontario 


anada Perm rust, at 
1,760,410 1,673,146 
$5.03 $4.78 


3.60 3.00+0.40 


s¢ ‘ 
Net profit 2° 
Earned per share .. 


@ Mineral Consultants 


GMX CORPORATION 


Minerals Consultants 





; caine 
Toronto PREMIER TRUST CO., Toronto, 


net profit of $133,828 for 1957 was 
638.4% higher than 1956's $79,403. 





NATIONAL TRUST CO., Toronto, 
$540.622 for 1957 was 
1956’s $510,117. 


Need more money? 


Investment news in The Financial 

Post can help you tn many specific 

ways. Read it regularly. Subscribe 

i today. 

ase es ‘ ' Nettleton, Vice-President 

=45,G00 As In Carada: $6 ao year; 2 years $11 
ng to $305,825 Esperen GBvilding, Heuston, fexas, USA | Gteowhove: $7 a year: 2 years $13 

com- Victery Building, Terente, Ont., Canade 


250 Park Avenue 
New York 17, N.Y. 


4% a 
1957 bit U1 





1956 net pre liabs 
$ 6 higher than 
Estates, trusts and agencies under 

administration at year end reached 

a record total of $542 million ($492 

million in 1956). : ae 

> ; Liabs. to public, etc.* 31,405,076 3 
Company increased nterest rate Sh'halders’ equity 3.434.784 
on savings deposits to 342% per, *Secured by: 
annum. nee sucsesssncs 
. a . ( rem ‘ 
An office was opened in Canada’s 4 
largest shopping centre in Hamilton. 





As at Dee 31: 3 
I Td +s 12.890.244 


1,615,726 


President 


10.905.244 


i 264 oiv 





*After depi of 

tOf which bonds amount 
not included in current essets in 
pany's 


report 
Working capital ..... 


secccee eee 5. 611,091 

Office premises .e.. 375.823 387,242 

Liquid assetsé ...e.. 3,885,893 3,471,724 

Total pees 14,505,970 12,470,057 
iIncludes bonds and stocks 

Estates account .... 6,995,862 659,10 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 

















1,703,055 
3,246,937 





921,577 960,934 





Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 





a 


SEAWAY MAP 
The St, Lawrence Seaway Au- 

si era | tHority has published a new map 
$1.6 | of Seaway showing the 
waterway, from Montreal to 

Lake Erie, in a novel vertical 
projection. The map, in color, is 
bilingual; it shows shipping 
ended Nov. 30. 1957 was 3.5% lower | 7OUS®, Major cities, new towns 
than previous fiscal year’s $218,466 and major features for naviga- 
An estimated $400,000 will be re-' tion and power, | 


19,192,897 

450.000 
15,307,095 
34,949,992 


19,406,067 
450,000 





59,103 

Net profit 133.828 79.453 
TORONTO, ONTARIO | nes 11.3 $6.71 
Paid 4.00 


sub- 


Liquid assetss 14,983,793 
Total ee» 34,839,860 
éIncludes bonds and stocks 
Estates account .... 148,110,871 
Net profit ; : 7 
Earned per Share .. 
Paid 


200 BLOOR STREET #AST 
Telephone WA. 4-928) 


the 


Here are clues to profit 


A businessman's judgment is better than his information. 
You can profit from Canada's bustling growth—as other business- 
men do — through The Financial Post.’ Here is Canada’s most 
comprehensive business news service. Every week, The’ Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decistons. In brief, it helps you 
make more money because it helps you anticipate trends and 

“ ; ‘ : rl :. : - 
developments across the nation Yeariy by mail in Canada, $6; 
elsewhere $7 yearly. 





scribed capital. 


no 





+ - 
the 


CANADA PERMANENT MORT- (iobs 
CHEMESCO LIMITED GAGE CORP., Toronto, net profit $2" 
PROFESSIONAL ENGINEERS of $1,760,410 for 1957 was 5.2‘e higher Mtges ; 
954’ 1 AT‘ 16 ff. premise 
CONSULTANTS — DESIGNERS — CONSTRUCTORS than 1956's $},675,146. Liquid assets 


Total assets were up 4.5% over Liquid assetsé 
previous year, says President C. S. 
Robertson. states accou 68,361. p 
Corporation appropriated $500,000 | S¢t profit 540.622 510,117 


Earned per share feb $1.80 $'.70 
from earnings to bring reserve fund! paid .....c.ceccceese 1.404020 1.30+0.20 | 


Construction 


CONDUITS NATIONAL CO., To- 
ronto, net profit of $210,924 for year 


Serving the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES ~ A, 


174 Catherine Street North, JA 8-7454 
° 


P.O. Box 507 
HAMILTON, ONTARI SARNIA, ONTARIO 




















PROFESSIONAL DIRECTORY 
© Designing Engineers 





FENCO 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical + Structural + Hydraulic 
VANCOUVER « TORONTO + MONTREAL 














B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


Industrial Plants 
® Pipelines 


@ Petroleum and Process Industries 
@ Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 











REFINERY DESIGN COMPANY 
CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 








® Architects and Engineers 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
82. ST. CLAIR AVE. &. TORONTO WA, 4-7241, WA. 3-7990 











KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 











WILLIAM BENNETT 


M.R.A.1.C.-P.Eng. . 


Architect - Engineer 
1 DELISLE AVENUE 
TORONTO — WA, 1-2649 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions Yearly by mail in Can- 
ada, $6: elsewhere $7 yearly. 











BOND & MOGRIDGE 


a h 
AIRPORT TERMINALS 
COMMERCIAL 7+ 


CLAYTON 
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Better Homes 
Operation Home Improve- 
ment, a national organization 
launched to bolster home repair 
and modernization at a time 
when“ house-building was de- 
clining, is scoring successes now 
when house-building is reviv- 
ing. 
From the Toronto headquar- 
ters of the movement this week 
report to Growth of 
support from major 
In cement, 
lumber, paint and as- 
luctio etc.. for the 
promotional and 

marketing campaign which OHI 
10w putting into |! 


a 


gypsum, 


pi (} 
country-wide 


ry 
bas 


1S o high gear. 


associations will 
told lessons 
advantages of 
at their winter 
In Montreal, at 
get-together of the 
Lumbermen’s Asso- 
ciation, Feb. 10-12, a special 
booth will be set up as a focal 


Few trade 
*SCape being 
and potential 
OHI thi 
conventions 
the 


' 
tne 


year 


annua! 


' poiat for OHI know-how. sales 
'and promotion 


Similar displays will be set 
up at the annual convention in 


on Feb. 10-12, of the 


the annual 
of the 


at 
Toronto. 


and 
also in 
in .March. Othe 
in other fields are 
also booked for the display. 


* . > 


OHI Symbol 


Significant point about OHI’s 
display program at. the annual 


'conventions is that this will be 


its first direct selling venture 


|'of the kind. Two-years of plan- 


ning and investigation, led by 
executives in supply and sub- 
contracting fields, have gone 
into the present effort. Now 
more than a dozen cities across 
already have OHI 
campaigns in hand or 
about to start, some as an inte- 


Areas, industries are invited te report their progress 
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IN HALIFAX, St. Patrick’s High School provides an outstand- 


ing example of modern styling 


in glass. Pilkington Glass Ltd. 


closed the foyer with plate glass panels and classroom win- 
dows with glareproof glass blocks. Jalousie windows in the 


foyer and brief plate glass wins 


lows in the classrooms provide 


ventilation. 


minor investment. capacity | 
could be tripled. 

This product, which will be 
sold through building supply 
houses in Quebec area, is find- 
ing way into refrigerated 
transports, railway cars, re 
frigerators, ice cream freezers 
and other places where its in- 
ertness. structural ability and 


are important. 
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strength 
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Venture 

will begin i: 
mediately on a $500,000 fac- 
tory for Globelite Batteries 
(B.C.) Ltd., in the Vancouver 
area. H Bentall, presi- 
dent of Dominion Construction 
Co., says a contract was signed 
last week in New York by Ac- 


German 


Construction 


N- 


Clark 


cumulatoren-Fabrik Aktienge- 


'sellschaft, Frankfurt. 
(of 


gral part of wil 
promotions, 
in the planning sta 
for OHI will 
the tr: 

conventions 
booths 


handbook Wrilci 


opeakers 


SSINnL 


and 


will be 


' | oe , , 

Up local level] 
and the $5 2 
’ 


Kit 
and 


ITY) p! 


designed 


deale; sub-contr: 


Lal lk 
des 


ifit iui 
V Spot 


ore 
‘ 
panners, 
price tags 


Pre domi 


SC ad! 


deale! 


iraged 
a 
ivi al) ' 
» WW marked effect 


psum Co. in w 


and disp! 


Canadian Gy 
dow banners 
and Canadian 
Co.. Who 


al qd 
Johns-Manville 


Nave i1nco! 


a\ { 


~ + } 
\OTAaALeCT 


; 


+ } +} , 1 -~ 4 
Lid i e, 9.87 ' iti ii a 


ispla\ 


Plastic Foam 
Guardian 
Equipment Co. of 
started producti 
expanded 


1 
?? . ’ ? ? rr 
Lie i] hii 


Chemical and 
Me mt 
Nn th 
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Cal 
polystyrene 
is i 
} i ) — : 
new Dial} LOC aLlLeaG 
Que. Th 


re , . 
rent, e equipment pro- 


duces full blocks of polystyrene 
foam ft. long, 4 ft 
10 thi The 
trade-named Sty! 

‘he parent company, Natural 
Products Corp., also of Mont- 
real, owns the basic patents on 
this. method producing a 
plastic foam which the in- 
vention of a German, A. Muhm 
of Wiesbaden. Hitherto, the 
largest available size panels in 
this material were 16 ins. wide. 

The new product will enable 
low-cost homes 
by the erection continuous 
panels standard dimensions 
either of sandwich construction 
or as direct plastered wall on 
top of styrolite. 

The plant is equipped to 
produce a minimum of 6 mil-| 
bd. ft. a year and, with) 
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8 wide and 
product 
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tol \ and ‘ Ti 
located at No. 6 Road an 
tional Avenue in Richmonc 
B.C. and will provide 39,000 


on one lev l. 
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space 


Seed Cleaning 
1. Begley Seed Co., a new 
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Dsidiarv (}P Zo) 

I f ition Canadian 
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Revenues 


n oll boom | a! 


as 
big revenues to 
ovalties and res- 
ervation fees 
These totaled $9.4 million in 
1956, before income taxes, an 
increase of $416,000 in a year. 
Last year there were 805 pro- 
ducing wells on company lands 
(In 1956 royalties were receiv- 
ed on 18,100,000 bbl. of oil from 
765 wells. This represented 11% 
of all Canadian production 
which - would 
serves at year-end of some 60 
hillion bbl of oil). 


indicate net re-'| 


germination. Government test- 
ing, grading and bagging op- 
erations will also be done at the 
plant. 
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Insurance Progress 

Ground has been broken on a 
at University Avenue and 
Dundas Street, Toronto, for th 
new five-story Canadian head- 
quarters building of New York 
Life Insurance Co. 

The 


site 


building, scheduled fo: 
official opening by the end of 
this as part of the com 
pany’s centennial celebrations 
in Canada, will be 
tioned throughout and 
a three-level basement for on- 
site parking. 


year 


-condal- 


ail 


feature 


for tne building ha 

awarded to Dalten Engi- 

& Construction Ltd., 

Gordon A. Adamson 

& Associates are the architect 
al Life 


rK AA 


Contract 
been 
neering 


rye 
Toronto. 


i 


1858 to n la 
of Yorkville, now pa: 
Toronto, sy enc 


i, 
— 
POLiecy 


1 ol 


el ; 
totaied 


the 
sales had 
million. 


7. id > 


Maritimes Steel 
Further evidence of thi 
trend in 
N.B., comes with the an- 
nouncement of 
by Ocean 
Construction Ltd. (; 
’.. Irving Ltd. grou; 
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rates to Western Canada. 
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over-all 


a income from oi] 
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ry 
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sho be included in 

ight rate studies. 

CPR has just as 
opposed this move. Actually 
both sides have settled for a sort 
of compromise on this point. 

There is. no doubt the new 
/move will make this a live issue 
once again on new freight rate 
moves. 


CONSULTING 

Dr. Aaro E. Aho, geological 
engineer, has started his own con- 
sulting practice at 4219 Lions 
Ave., North Vancouver. Dr. Aho 
is a graduate of the Universities 
of British ‘Columbia and Califor- 
i nia, 
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Two executive promoticas hove been announced by the Boerd of Directors of 

> sreat-West Life Assurance Company, Winnipeg. P. $. Bower, formerly 

located WIR aATI Mn) zeneral Maneger and Treasurer, has been appointed Vice-President and 

Is acre p! ect and and J. E. Merrison, ¥.5.A.. formeriy Genero! end Actuary 
been appointed Vice-President and Actvary. 
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CAPTURE Data For Future Use 


in Punched Paper Tape or Edge-Punched 


AUTOMATIC 
WRITING MACHINE 


Cards with the FLEXOWRITER 
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LiVOices, 
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Trustees’ QO fer for Star’ 


May C lear Legal Tangle 


Although The Toronto Star 
and Star Weekly have been on 
the block for nearly nine years, 
first formal purchase offer has 
just been received by the 


trustees who hold its stock. 


About half a dozen enquiries 
have been réceived from inter- 
ested parties within recent 


years, Star President Joseph S. 
Atkinson told FP. 


Now, the five trustees of the | the most protracted 
estate of the late founder (and | 


majority shareholder) plan, 


with one associate, 


Star. 
The plan also provides for | 

purchase of Star stock by em- 

ployees of the newspaper. 

Sale of The Star must be ap-| 
proved by the Ontario Supreme 
Court, as provided by the 
Charitable Gifts Act, 1949. 

A company, to buy and oper- 
ate The Star, is to be incorpor- 
ated by the five trustees of the 
estate, who are also the trustees 
of the Foundation and directors 
of The Star, and by Harry A. 
Hindmarsh, grandson of 
founder, 


to form a| 
company to buy the stock of The 


| 
| 


approved by the Supreme Court} million and federal! 


duties of 


of Ontario, the way remains) about $2.3 million would have 
open for any other interested | been pa? able. 


party to make a firm offer to. 
the estate trustees for the Star, amounted to $183,000 and fed- 





‘shares they hold. 





any case. 


When this is done, a solution | persons 


Instead, provincial duties 


| eral duties to $314,000. 


The Court will have to ap- 
prove the terms of the sale in | designed to ensure that control 
\of The Star was 


The founder’s will was also 


retained by 


“closely related to the 


| will have been found to one of | newspaper business and familiar 


tangles in Canadian business. 
Almost since the day that Star 


SENDER AROS EC OPOTEL Thadad ii 


A Hie 


peeiey 


1957 


= Stor Weekly .... 842,346 


Toronto Daily Stor 


(evening) 378,524 


*eeeee 
~ 


Toronto Telegram 
(evening) 


Teronte Globe & Mail 
(morning) 


250,157 


 ORPROORDOREL ORGS  fdancseernery: 


251,105 





the | 


> Three Toronto Dailies .. 879,786 


“The carrying out of the | ST Tu LEE 


plan is now in the hands of the | 
legal and financial] advisers,” 


the five trustees announced, 
“and it is hoped that the pur- 
chase can be completed at an 
early date” 

No price has been suggested. 


Still Open 
Until sal of The Star to the 


company now being formed is) 


Qe ANNOUNCEMENT 


NEW PLANT LEASEHOLDS LTD. 


A. K, DIXON 


Announcement has been made by M. 
Gingera, President of New. Plant Lease- 
holds lid., of the appointment of A. K. 
Dixon as Managing Director of the 
Toronto operations of the company, 
specializing in the provision of lease- 
back accommodation to industrial and 
commercial organizations. Mr. Dixon has 
lived in Toronto for many years, and is 


on honours graduate in Economics from | 
_Atkinson Charitable Foundation | 


He was 
Dunlop 
Branch 


Toronto. 
with 
Manager, 


University of 
formerly associated 
Canada Limited § as 
Administration. 


the 
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Successor to G.1.S. Series 
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in 193 


T North American 
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Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... | 


Grouped Income Shares 
Limited 
544 Howe Street 
Vancouver 1, Canada 
MArine 9920 





‘at 82. 


| 656,822 
| the Star 





/1951 as trustee by 


‘turn to 








founder Joseph Atkinson died 
nearly 10 years ago, the future 
of Canada’s largest daily news- 
paper has been clouded by legal 
uncertainties. 

In the past five years, its cir- 
culation has been 
while that of its two Toronto 
rivals has been increasing. 
Total sales of Toronto daily 
papers are virtually unchanged 


from 1952, according to latest! 
30,'| dispose of the excess. 


published 
1957). 


figures (Sept. 


since the present increase 
price from 5c to 10c. 
Joe Atkinson took charge of | 


The Star at the close of 1899, | three years if they 
7,000 | | empted from succession duties 


when circulation was 
daily. 
journalism and showmanship, 
he built up Canada’s largest | 


daily newspaper circulation, and 


established a successful weekly | the <Act’s objective was 


| 
| 


edition. 
AtkKinson’s own career fol- 


877,103 


417,352 


223,964 


236,475 
877,791 


legal) that acted as executor of the 


estate. 


He estimated that. if the 


Toronto Circulations 


Total Net Paid Circulation Excluding Bulk 


Six Months Ended Sept. 
1952 


30 Change Since 


1947 1952 1947 
901,639 
346,538 
185,746 


+117 +347 


+ 6.2 
+-0.2 


204,215 
736,499 


1.23.0 
119.5 
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| Gifts Act in March, 
declining | Star is traditionally 


BY] 


to 


with my doctrines and beliefs 
This objective appeared 


have been threatened when On- | 


tario’s Conservative administra- 
tion introduced the Charitable 
1949. (The 
Liberal in 


politics.) 





All three papers have! 
suffered a decline in circulation! bill, 
in| was designed to assure that the 


The Act declared that a trust 
or foundation could not invest 
more than 10% of its funds in 
any one company, and must 


defending his 
the legislation 


Premier Frost, 
said that 


| assets of an estate are distribut- 


Through free-wheeling | 


ed to specific charities within 
have been 


on the ground that they are be- 


_ing devoted to charitable pur- 


| 


poses. 
The Star’s 


interpretation of 
well 
summarized in the heading of 


an editorial it published im- 


lowed the classic rags-to-riches | mediately: 


pattern. He started in a $6-a- 
week job, left a multi-million- 
dollar fortune when he died. 
In 1942, he set up the Atkin- 
son Charitable Foundation. Its 
purpose: To use the profits of 
The Star and The Star Weekly 
to foster, promote and maintain 
religious, charitable and edu- | 
cational causes in Ontario. 


In Trust 








Atkinson’s will provided that | 
his stock (86.6°. of outstanding | 
capitalization) in The Toronto 


Star Ltd. and The Toronto Star | 
|Realty Ltd. be held in trust for 


and ultimately belong to 
— provided that gifts to the! 
Foundation are free from suc- 
cession duties. 

Atkinson died May 8, 1948, 
His estate was valued at 
$8,767,854, including nearly $2 
million life insurance and $6,- 
in bonds and stock 
enterprise. 

Unofficial estimates 
Star’s value at that time were 
in the neighborhood of $20 mil- 
lion. . 

Foundation trustees were 
Joseph S. Atkinson, son of the 
late founder: Harry C. Hind- 
marsh, president of The Star: 
George H. Maitland, editor-in- 
chief; Alexander Stark, secre- 
tary-treasurer; and Frederick 


'L. Tate, business manager. | 
Maitland was replaced in) 


‘Glidden D 


Mr. 
Mrs. Ruth 
Atkinson Hindmarsh, daughter 
of the founder. 


Little more than two years | 


ago, there was a shake-up in the | 
board of trustees. 

At a directors’ 
cember 20, 1956, Mr. 
signed his Star directorship and 


| 


the | 


| 


evidence 
| shares 


deadline of April 1, 
without any 


‘the Ontario 
of | 


of The | 


} 


‘cine, then Public 


| 


; ; 
'flux at the present time. 


“Outrageous Bill Would Give | 


Outside Interests a Chance To 
Gain Control of The Star.” 

The bill, passed by the large 
government majority over the 
sustained objections of the Lib- 
eral and CCF oppositionists, 
originally set April 1, 1952, as 
the deadline by which trusts 
and foundations already estab- 
lished must comply with the 
new law. 

This was 
April 1, 1956, 


later revised to 


‘able legal doubt as to whether 
or not the Act in fact covered 
the case of The Star. 

The last annual report 
Atkinson Foundation gave no 
that it owned 
of The Star. these 
being owned by the estate. 

In any event, the apparent 
1956, passed 
public attempt by 
Publie Trustee to 
force the sale of The Star. 

To a question about The Star’s 
obligation to comply with the 
deadline, the late Armand Ra- 
Trustee, told 
FP in April, 1957, through an 
aide: “As far we are con- 
cerned, it is just in a state 


ee 


of The 


still 


as 
of 


Rumors were then current 
that Ontario was placing no 
pressure on The Star, in order 
not to force the newspaper's sale 


-alers 
Incentive Plan 
‘Catches On 


| MONTREAL (Staff) — In the 


meeting De- | first four months of its dealer in- | 
Stark re-/centive program 


. Glidden Co. 


ports it has paid premiums for 


Foundation trusteeship to re+| $41 million group life insurance 


private law practice, 
and Mr. Tate ,resigned 


posts for reasons of health. 


tors and trustees by William J. 

Campbell, Star advertising 

manager, and Burnett M. Thall, 
production engineer. 

Within hours of the mgeting, 
President Hindmarsh was stric k- 
en in his office, and died in hos- 
prlal that night. Editor-in-chief 
Beland Honderich was named 


ito fill the resulting vacancy. 


Big Loss 





When Atkinson's will turned 


over his equity in-The Star to) 


the trustees for the benefit of 
The Foundation, the Ontario 
and federal governments lost 
more than $5.1 million in suc- 


cession duties, it was stated by 


/an officer of the trust company 
Foundation had failed to qualify | 


for exemption as a charity, pro- 


both | 


. lfor every dollar's 
They were replaced as direc- | 





|}among other things, 


coverage. 

Company pays for one dollar's 
worth of life insur&nce 
— of com- 
products bought by dealers 
during Glidden’s fiscal 
(FP Sept. 14) 

“We have gained a reasonably 
large number of new accounts 
and we feel the insurance scheme, 
is responsible 
for this,” L. W. Lawson told FP. 

Insurance coverage earned by 
dealers’ 1957 sales will protect 
them during 1958. Sales 


pany 


in 1958 
will determine the size of 1959 


| surance policies. 


| of 


In addition to the $4.1 
coverage already paid 
Glidden expects to pay for 
other $450,000 worth earned 
dealers in outlying 
whom 1957 fi 
complet 
Insurance is placed with Na- 
tional Life Assurance Co. Maxi- 
mum amount any one dealer can 


by 
areas for 
furas are not yet 


/ receive in a year is $10,000. 


Company’s U.S. parent firm is 


| now working on a similar pro-| 
vincial dutiés of about. $3.3 ' gram for its dealers. 


‘from Roy 
_a chain of papers in Canada, the 


' dustrialist-financier 


| Station 
Jack Kent Cooke, 
|Howard newspaper chain, and 
‘one other U. 


832,077, 


at distress prices ‘o several 
prospective buyers. 
On the morning of the day he 


died, President Hindmarsh 


ive buyers to a delighted re- 
porter of the rival Toronto Tele- 
gram—under the impression, so 
the story goes, that it was a 
Star man on the other end of 
the line. 


U.S. Offer 


He was quoted 
an offer of 
received from Canadian-born 
U.S. industrialist Cyrus Eaton, 





as saying that 


'and that other bids of from $20 


million to $23 million had come 
Thomson, owner 


Toronto in- 
E. FP. 
lor; and the Southam chain of 
Canadian newspapers. 
Other reports, unconfirmed, 
have included Toronto 
owner and publisher 
the Scripps- 


U.S. and the U. K.: 


S. group in the list 

of bidders. - 
Mr. 

to have said: 

“This fellow, Eaton, told me 
he’d pay $25 million, but I 
didh’t take him seriously. He 
didn’t even come to look at the 
building.” 

Between its establishment in 
1942 and December 31, 19096, 
date of its last published annual 
report, the Atkinson Founda- 
tion had authorized grants of 
$4,564,937, and paid out $3,- 
in the fields of educa- 
health and social welfare. 
of the Foundation, 
of profits paid to 
‘spaper, is not sub- 
ject to income tax (although 
earnings of The Star itself, 
course, are taxed). Federal law 
requires that 96°, of the Foun- 
dation’s annual income must be 
spent charity within the 
year. 

When 


tion, 

Income 
consisting 
it by the new 


on 


The Star is sold, the 


| Foundation will presumably in- | 


vest the funds derived from the 


| sale in some other income-earn- | 


ing investment. 

The Charitable Gifts Act of 
1949 provided that a trust or 
foundation could not invest 
more than 10°, of its funds in 


'any one company. 


Trustees Free 





| nesses 
‘subject to the approval of the 
but there has al- | 
ways appeared to be consider- | 


any | 
' to 


FAs 
re- | 


| Prescott and Cornw 


coverage | 


year’. | 


in- 


,pointed general sales 








of | 
The Star spoke about prospect- | 


$25 million had been | 


of | 


Tay- | 


radio | 


Hindmarsh was reported | 


of | 


rebruary 1, l¥os 


Parliament’s Business 


By FP’s OTTAWA STAFF 





Election in the Air 


~ 

OTTAWA (Staff) — At tid- 
week there was no doubt about 
what the members of the House 
of Commons expected 

They felt they had « 
more days to enjoy the 23rd 
Parliament before facing the 
‘electors again. The debates 
showed 

Opposition members were 
trving to get in their last licks 
'at the government, chalking up 
|a record’to give them something 
smart and snappy to tell their 
_voters about. ; 
Was their expectation right? 
That was something each man 
| had to puzzle out for himself 

Even cabinet ministers did not 
know for certain what Mr. 
Diefenbaker intended to do. But 
if this parliament not dis- 
solved, by Mr. Diefenbaker’s 
advice to the Governor-General, 
within a few days after you get 
this issue of FP, then the great 
| majority of the 265 MPs and the 
80-odd members of the press 
gallery were living in illusion 
at the beginning of the week. 


Unlucky Mistake 
By Mr. Fleming 


only a few 


is 








A lively incident of the open- 
ing debates on the Conserva- 
tive’s new gift to the provincial 
governments was caused by 
another unlucky mistake of Mr. 
Fleming. 


-On Saturday, when he first 


announced the decision to raise! 


the provincial share of personal 
income tax from 10° to 13%, 
gave a set of figures purport- 
ng to show how much extra 
this would give each province. 
He must have got hold of the 
wrong piece of paper, some- 
thing, because members soon 
noticed on Monday that the 
official calculations of the fin- 
ance department were different. 
The mistake was that the 
Saturday figures forgot the 
“stabilization payments” given 
to B.C. and P.E.I, under the 
old Liberal formula. 
These were the two provinces 
which would have come off less 
well under the Liberal scheme 


or 


| the 
| should be divided. 


| ter, 
Christmas 
with officials of the four provin- | 


of “standard taxes” and “ 
zation payments.” 

So that they should not suffer, 
they were promised as much in 
the year of the new 
arrangements as they got in the 
last vear of the old tax rental 
agreements 

The increase 
this floor and puts 
basis as the other provinces. 
P. E. 1. comes within $19,000 of 
its old maximum, and then gets 
an extra $2.5 million as well. 

The grant to the Atlantic 
provinces, officially gnizing 
them as a part the country 
in need of extra help, was 
sailed by some Western mem- 
bers — not because the Atlantic 
province *s should not get the 
money, but because they ought 
to have g »t it under some verbal 
formula gett would appear to 
apply equally to all provinces, 
even if it did not benefit any 
others at all 

The way 
was fixed was 
government to set 
million; and then 
four provinces 


fire? 
BLL DY 


rs 2 


B.C. o 


it on the same 


Takes 


rect 


as- 


the At 


for 


lantic grant 
the federal 
a sum of $25 
discuss with 
how this 
minis- 
about 
meeting 


K. W. Taylor, deputy 
visited Halifax 
time for a 
cial governments: and_ the 
present division — $7.5 million 
per year for three of them, and 
$2.5 million for P. E. l.— was 
eventually worked out. 


No Consultation 





With Provinces 


There seems to have been no 
such consultation with other 
provinces about the new rates, 
costing .Ottawa $63 million 
year, and allocating 13° 
stead of 10°) of personal incom 
taxes to the provinces. 

The various governments 
were notified by telegrams from 
the Prime Minister despatched 
last Friday. 

The new deal was announced 
in the House on Saturday, and 
CCF members complained that 
Premier Douglas of Saskat- 
chewan had not received 





in- 


read about 
he press. 


telegram before he 
the arrangements in 

The Liberal opposition seized 
on the chance to say that this 
was not the sort of co-operation 
with the provinces which the 
Conservatives used to advocate 
in opposition. 

But the government's answer 
was that provinces needed 
know well before they prepared 
their budgets just what they 
would be getting from Ottawa 
after April 1; that there was no 
chance of another Dominion- 
Provinces conference in time for 
them because the House sittings 
were protracted; and that 
this was not intended to be a 
final settlement. 


to 


SO 


something the 
thought they 
could do at once, to help the 
provinces over their immediate 
budgetary problem, and _ to 
make it more possible for them 
and the municipalities to pro- 
vide jobs this winter. 


New Farm Bill 


It was merely 
Conservatives 





Hammered Out 





his | 


One of the most important 
pieces of legislation the Con- 
servatives wanted on the statute 
books before an election was 
their new Agricultural Stabil- 
ization Aet 

It gave them more trouble 
than any other measure, and 
underwent a series of changes 
intended to pacify clamorou: 
farm organizations 

Last week-end, Agricultural 
Minister Harkness managed to 
lead it through a balky House of 
Commons. As late as Saturday 
afternoon, after eight days of 
debate, the Opposition was still 
keeping six Conservative 
cabinet ministers in their seats 
in case of a delaying vote 

Some Liberals were saying 
the new Bill would do nothing 
more than their 13-year-old 


Prices Support Act it will re-,: 


place, 

The CCF members were try- 
ing to kill it for this session — 
on the ground it doesn’t give the 
farmers complete assurance of 














“The trustees are quite free 


and purchase busi- 
are in the trust, 


to bid for 
which 


Supreme Court as to the con- 
sideration offered and the terms 
and conditions of the acquisi- 
tion,” said Premier Frost. 
Gross revenues of The To- 
ronto Star Ltd. and Toronto Star 
Realty Ltd. in the year ended 
September 30, 1956, 
$30.238:381, compared with 
$16.295.777 in the-year ended 
September 30, 1949 (first year 


‘for which it published financial | 


results). 

Net revenues were $963,383 
in the 1956 fiscal yvear, and 
$532,961 in the 1949 fiscal year. 


At the beginning of 1958, The | 


Star dropped its long-estab- 
lished practice of publishing its 
circulation each day. Last fig- 





amounted | 


, 26 


i 
i 





ure published at the end of 1957 | 


was 386.249. 


The accompanying table sum- | 
marizes average circulation, ex-| 


cluding bulk, of Toronto news- 
papers as reported by the Audit 
Bureau of Circulation. 


‘Lakeland Finishes 
Its First Stage 


First stage of construct 
distribution facilities 
Lakeland Natural Gas 


of 
S\ 


representing an investment of $2) 
In | 
Trenton, | 


been completed 
Cobourg, 
Napanee, Gananoque, 
all. 


million, has 
Port Hops 
Belleville, 

Delivery of natural 
start shortly in all 
nities. 

The Onta 
cently granted 
interim order 
the eight municipalities. Order is 
ffective for one year or until a 
permanent rate t 


at’ t 
The company holds 
distribution franchises 


gas 


ric Fuel Board has re- 
the company an 


1S 
4 , ] 
natural 


1 


ion of i 
the | 


4 
stem, | 





Mr. 


Joseph McCully 
That's one reason why he’s so taken with 

the idea of managing the new branch in 

the Board of Trade Building. He's keen, 

too, on running an efficient operation, and, 

as a result, has built up a reputation as a 

good man to do business with. 

McCully started his career with the Bank of 
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an 





ON THE RECORD 


The Progress of Measures 


Before Parliament 
(to Jan. 28) 





The House of Commens: 
© Passed Bill 237, Agricultural 
Stabilization Act 
® Gave first reading to Bil] 246. 
to amend the Indian Act, to give 
incisputed permanent status on 
ndian records (and, hence, res- 
ervation rights) to Indians now 
on the rolls regardless of future 
enquiries which might show an- 
cestral acceptance of land grants 
script. 
® Debated a resolution (Rinance 
Minister Fleming) to (a) give 
$25 million in special equaliza- 
tion payments to the four Atlan- 
provinces, (b) increase (by 
nillion) the provincial 


of personal income tax 
, for 


or 


, 1 ; 


“>< -. : 
hue o irOorT] a i( 


» 13 

all 10 provinces 

® Talked out Bill 5 (Knowles, 

CCF), Industrial Relations Act, 

to provide for voluntary revoc- 

able checkoff of union dues. 
The Senate: 

® Passed Bil] 244. 

federal financial 

time power 


to provide for 
aid to Mari- 
development 


vugh 


, 


a “parliv’ p 
comés near it. 

The motion lost in the near- 
deserted Commons by 44 to 30. 

This week, Bill 237 went to 
the Senate where the Liberals 
have a 78-13 ‘majority and 
where some of the Senators 
threatened to oppose it as a 
straight giveaway to the farm 
interests. 

The new Act may be pro- 
claimed and given effect by 
Order-in-Council anytime after 
Senate approval and Royal as- 
sent, whether parliament is dis- 
solved or nol. 

Agriculture Minister: Hark- 
ness this week began asking 
farm spokesmen for nominations 
for the advisory board. He 
hoped to have the new ma- 
chinery ready, and the first 
prices set in about one month. 


NEW SHOWROOMS 

Pacing a new trend in show- 
room design, that of small unit 
settings as opposed to large, un- 
grouped displays, Queen City 
Bedding Co., Toronto, has opened 
new plant and showrooms in 
North Toronto. The furniture is 
placed with special emphasis on 
modern living space problems. 
The showrooms also permit ex- 
perimentation with different color 
schemes and special lighting. 


————— 
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INTO SOMETHING NEW! 


«+» AT THE BOARD OF TRADE BUILDING 


likes good company. 


Montreal in his home-town of Elora, and has since 
gained wide banking experience at branches in Canada 
and in the United States. In fact, prior to his appoint- 


to fix gas rates in| 


‘ ‘ , 
Las 
in Zi | 


municipalities from Port Hope to} 
i 


Cornwall. 


F. Irving Yewman has been ap- | 


manager 


the company. 


He will be 
ness deve lopm nt tiv] in- 


ficIineg 
i>Silim 


at 

de vs 

aor he rial development 
relat! 

He is located in company’s gen- 
eral offices at Kingston. Mr. Yew- 
man, a native of Weston. Ont., 
was appliance sales manager wi 
Addison-Norge Ltd. before join- 
‘ing Lakeland. 


of 


' 
in ch al ‘ge of 3 a! l dears a 
| 


SP-360 (N) FP 


| 
“ WORKING WITH 
| 


DANK 


CANADIANS IN 


EVERY 


IN TORONTO 


Bright atmosphere and efficient operation... 
these are the two things that will strike you most 
about the newest office of Canada’s First Bank — 


right in the heart of Toronto’s financial 


district. 


You'll find this address — 11 Adelaide Street, 
between Yonge and Bay —a good place to do 


business. 


Locating in the new Board of Trade Building 
was a logical step for Toronto's first bank, for 
the BofM and the BofT have been closely 
associated from their earliest days. 


ment a year ago as‘an assistant superintendent of 
Ontario branches, he spent several years travelling 
widely in the U.S. as a senior officer of the Bank's 


New York office. 


The sum total of this experience is now at your 

service. Why not drop into the new Board of Trade 

Building and meet the manager and his staff? You'll 
find a warm welcome awaiting you. 





A well-trained staff of men and women is ready to 
serve you with that extra desire to be helpful. 
You'll find their responsive attitude, combined 
with the bright, friendly atmosphere of the 
Bank, a pleasant experience. 


BankK or MONTREAL 


Board of Trade Building Branch: 
JOSEPH E. McCULLY, Manager 
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THE FINANCIAL POST 


. Dropped Its Tax Market Comment E We Toll a rien re } lay ) " GREAT-WEST LIFE ‘APPOINTMENTS 
Case Against Cyrus Eaton? What stocks and bonds are doing Mean Loss of New Markets 




















and what prominent observers say 
OTTAWA (Staff)—The vex-,ra ther stiffer in tone than the 
atious tax case involving Con-|note sent by the St. Laurent : _ 
solidated Premium Iron Ores: government when the case was There have been m MENS 02) HAVE tO CS OVErcune _| Gres akes steel] mili: na U. S. delegates. on the 
Lid. and Cyrus Faton was be-/| first before the tax court. (FP, Pick-Up in the ali-importan were afte some w! ‘€€; | take a big s!] ut of potential hand, held that they were bound 
lieved here this week to be as! April 13.) steel and automobile industries. that the d wnturn n ISINESS | Seawav traffic’ sient eneateatlianle has ‘ ion aad hand 
dead as a doornail. ly. S. procedure in these mat- The eae ture, and rodauc ‘ VILV y rrecte; hy " 4 1) bn ' = : an ar . 
Unofficial reports even had it) ters fixes a period after the or- ee One oer 
that the notice of appeal given |iginal judgment has been given 
by the U. S. Internal Revenue) within which appeals must be 
Branch had already been with-| made. This was reached last fall. 
drawn on the orders of the) 1+ the internal revenue au- > age . 
attorney-general. thorities have the chance merely “i 
The U, 5, State Department to make a declaration that they 
has replied to the note in which would like to appeal subject to 
the Conservative government | the approval of the U. S. attor- 
expressed its serious concern at ney-general. (FP, April 27, 
the possibility of an appeal be-/ 7... ; ; 
ing taken against the judgment 
of the U. S. tax court which been in the etterney-aeneral’s ° 000-8 | nc | : “eeagpe ‘niand watery enwerhare an “i 
CHEren V7tUe waren snd oe hands; and it is now believed! This point ' ad his past few mont ar | on nu hl r chet “ Fre -rving | me continent (Ces ee GH ey ee ee 
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awe . ‘ fees ; 
and Vv iinet! able tO Turth 
clines. There has been 


ry 
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able disappoint 





recent 
bring in 
ing strength 

One of the 
snow any 


Since the fall, therefore, it has - of the building in the | availal : oh © eeetalh | ee i 


other defendants, including 
Premium Iron Ores, against the 
, with an appeal. If this is c 
internal revenue charges.  ~ | : - RA ge! EAT PDE IT! i 
firmed the unhappy matte! mn » aT tin m 4 ppir nite ; on the t Assistant Genera! Mano ne Lome 
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dian note, and confirms that it High hopes are held hers 
has been sent to the other It .S. ho simula! raid On a company 
departments concerned—t! ,.| under Canadian jurisdiction will 
ternal revenue authorities. the! ever be attempted again. 
treasury, and the attorney-gen- A new International Relations 
eral. Section has been set up in the 
The Conservative govern-/|internal revenue branch in oe | | 
ment’s note had made a special| Washington; and there is every, ; soni - Soren Sate © 
point of asking the state depart-| sign that if it had existed at the WILLIAM E, HUMPHREY, Do- McCarthy Co, (Calgary) 
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Contact necres! Atlas Office 


G. C. MORRISSETTE $22.2 million in mortgag iS Out- | Jion t 14.3 million while policy! nedien, i . 
CONFEDERATION LIFE ASSO- | standing after principal repayment ne vanced bv $1 mill : “ | ri : ‘ile ats aaa ine cae 


Mr. David W. Wallace, President of | CIATION new insurance sales in $11.3 million yr ee S147 a : nel ' Ut al ia : 6 AN LIMITED 

Standard Brands Limited, announces the | 1957 came to $261.5 million, ove: ; nent, municipal utili alt eas Ve : all t B it mn 10! ‘ COMP Y 

appointment of Mr. G. C. Morrissette as | 11° greater than a year earlier : a 

Vice-President - Administration, in} Business force reached $1,954! aled $432 million at year end vs , > Ht ' P Ps , a Ai wea | 
i | ( | f ) ne a= ' A member of the Turner & Newall 


MONTREAL TORONTO WikmiPtG FOMONTON yancoures 


charge of Manufacturing, Finance and | million at ye: ‘nd, aiso up li 
all supporting service operations. Mr n in force 
Morrissette is also a Director of Standard | cCOmMpanys year ‘end, Dec. 3! 
Brands Limited. Formerly Mr. Morrissette provided for total annual payn 
was Vice-President, Secretary ond | of $23.8 million ($1.1 pang 
Treasurer. than a year before). These 
are the equivalent of $285 
|of life insurahce and are 
; in total insurance 
NOW AVAILABLE Accident and sickness i 
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FOR GALES AND CONTACTS 
WITH HUSH-A- PHONE 


HE Hush-A-Phone snaps on the 
mouthpiece of your phone. : a : Handsoms ow pweptside 100 
Wai ghs only Ls OL. ar 30 years ‘ { ‘ ’ ? } ' da ; ; . ; es % ~ Oy — ~ % . 2 . modé« | nev feos hi rn eerter of ? ee 

has solved three phone problems 
Safeguarding of privacy “= quieting >» ‘ : : par - eS pase Seen . Seth ae lines, passenger-car ride 
the office 2.) mproving phone hearing. sure ' < ; isin r) { nbi : > . , 4 ¢ a ear a 7 *) %, " : S 7 4 a ss . = 1 , 
; nm ’ ‘ ¢ 3 “Ps > Se s <: =e, Bee. New Forward Look styling with 

7 . > vA 


NEILSON wal nEWSOR la ge t " ren, e : ; ‘ inere ie) - . om | ok rng pry ; i : iy a distinctive dual headlights that throw 


truck world—with prestige-winning 


Office Sound ¢ rol nsettl USsIN al a ~ light up to 75 feet farther! 
105 Willowdale Ave BA. 5-7765 conadltior Nad mad f t . 4 z ot in oy Be ak oe as aoe =, Ber nee 6. Ste ac New higher powered V-8 engine 
Will dal Ontar ‘ 4 nv j ; ‘ j j ’ ' : . : ae ee e v ae, t r . 
tiara ° rovid leg e ana ¢ fh, a ee “3 give you up to 234 h.p.! 











New full-traction differential avail- 
4 ible for D100 models aviomaticaliy 
provides better traction in snow and 


Net profit , 


lingen | ak , Earned per Share $1.89 | pee oe  - gina sie mud, or on off-the-road jobs 

4 rae »\¢ P i. 7 ; 4 > , > , ‘* 2 x . es > : ‘ , 4. - 

julpn Company hop SRITISH MORTGAGE & TRUST a 3 oe rd to } 
ge tg tee perm i : CORP. OF ONTARIO, Stratford, | : KR 3 ms, : | 


IMPERIAL LIFE INSURANCE) i. -cocend nee 02 citing ans nel peggy Saggy ene py Mera Becer 
; cs . aot . i AALAVJLI Vil | . : . a ad =< . -s 
CO. . .\ payee Li L Ail ’ } TY r) t P 1e€ pi ] N WILD cq"? -e ggt , { yt i ri Z | e188. le 


G.V.WV ' ne more rugged 
chassis rmponents include wider 
rear Springs 3 . oe te ; bigger 


ry 


MANUFACTURERS LIFE IN- cd ip insuran a a Senere we gwen te o ‘Tj L here s your cholic (anew 
St RANCI CO. T: ' | - ot “ent os ipanies were aaa 1OB- Power-Dome V-8 in all models, ora 
es during 1957 amounted i 81097 milli, hell sd bi aeenpecsnior sbeereen, ome Mitts lines thaift-engineered Sig—in light and 

to $380.5 million. 1] her tha pe ic oe fe oe) totter — : en rT medium-tonnage models. See, come 
ess in force at 1 : = hia dicen te aces’ Rea ee Genet ‘Guaieek hein Yann | beauties with big-haul brawn now! 


‘ 
GV.W.'S FROM 4,250 LBS. TO 46,000 18S.; G.C.W.'S TO 65,000 LBS. HRYSLER CORPORATK CANADA, LIMITED 





is still paying 

its guaranteed investment ce! 
cates but may have to reduce 
to 4'2%, depending on the fluctt eee to 0500 with dumoe 
ation of the money market. wp to 50 000° ibs. G.C.W 19.500 Ibs. max + vw 


al arile 1957 1956 
earned on invested! , i $ , | ici : 
ow ms ¢ ested Liabs. to public, etc.* 22.232.861 19.077.076 Now $ the time to switch to the trucks of The forward Look 
was 4.73%, up from) shareholders’ equity . 2,663,401 2,508,434 
year's 4.53% *Secured by: 
aad ' Mtges. & sis. agree. 19,767,922 18.978.566 | 
n a0: s holdings of bonds Office premises . 35,917 41,123 | 
id debentures totaled $117.6 mil-| guid assetss 5,092,423 2,565,821 
. 7 OR? > Total 24,896, a. 271,585,510 
on at Dec. 31, 1957, up $6.1 mil- éIncludes stécks and bond 
lion from a year before. Mortgage| Estates account ...,.. 1,098, 10. 1,174,171 
. a Net profit ees , : 
ioans outs tanding reached $77.9 Earned per Sharet 
million, $3.9 million higher. a ~ : 6.00 + 3.00 6.004 
& | _ tBased on 10,285 shs. in 1957 and 10,150 
Common and preferred stock she in 1956. 








ee 
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ank Staff Changes 


em merce 
‘s i as maths 


TS 4 





Unlisted : Stocks 
(Cempilied by Intercity Securities 
Cerperation Limited, Terente) 
Jan. TT, 1908 


February 


Bid Ask 

© Stl 19, 2! 
P Do p i256 (i127 

I Mill p xOpem 620 630 
Nickel xOr Cr zw 

I Pete xOrena is 
xInt Ran 
I Utilities 


Waite 
W G 

W Eq 
x Wayne I 

xWebb K 255 
x Weedon 


Corporation Bonds 


Int Bro 
De Wy 
Supplied by Investment Dealers 

of Cannde 


Awn 


Market Bid and 


Jan. 28, 1958 
Montreal & Toronto 


Abitibi 
Do P 

Ac-At 
Do A 


235 


Ask Quotations 
mies “Y at | Bid Ask —. Jan. cS, 1958 


Bid Pra 
A 


B 
xBunk H 


De A 
Do pr 
xBeich 
Beii 40, 401 | 
xApex xBeliet 140 160 | 
xArced 63 65 | 
Do w 12) 
xArcan 5 
132 


57 


7 
124 


Aiberta Gas A int 


Rate 


mAng Hi on 
xAng KR 27 3 
xAnsl 145 Public Uti, 
Anthes eases 

ANDERSON 


doe anage 


i | 

AY Cen " 

Be Telep! . : my 

Bowater P: BLACKBOURN. an Re 
" ififice Vane ~~ e 

New Mestentnaten B 


W — a 


— ta 


Patno M 400 
Pa meet 35 | Los ’ “ARRUTHERS. 
xPriess 224 29 | IP loz 11 nA 180 1 y Powe + pid Calgary Pow "3 , lseal Olfice "Haliten 
— new p °4) ' , rt a Sms Col ; ; , : ‘ 3 ‘ UMMINGS 
Pp on sak to be manage 
100 ee) As r f mer * 
15 , , alin 
92 
1380 


et ese 


Jam P 5 
xJaye 
xJean 
xJeliico 
xJburk 
Jons-M 
xJoliet 
xJonsim 
xJows 
xJump P 
xJupit 
Y¥KL DA 
Kelvin 
xKenvil 
Ker Ad 


eee oor Saak 
accoun tan! 
scer,. Nakusp 





Toronto Curb 


40 Sk Do p 
Dox 


Ang-C Tel 
NOTICES 


rth Que 

rinhep : 

wer Corp 
Wue. Nat Gas 

A 2 . Que. Telephor 

xPion wean “4 173 - ’ ,4 Crown | Insurance . i 0) St Maurice 
xPit-Or 4) ' ’ ou Shaw Ww. & 
xPlacer 2 - ¥ ' , re 4% °° Det nternat Bri is it Tr ¢ p 
x Ponder , ony 8 Dor Cc , I ' 
Pow R : 32) 7 Lob } 7: @ Dy I mits . industrial iennes 
xP Row 5 ——- ‘ ' _ F , Dover Industrie = < 9.75 Abitibi Pr. P 
Pow Cp 555 56 hg 7 ; 7 rn Trust ¢ os , 25. Do . 
“Prairie 2 3 on - ; > : rms ¢ is Ace 
xPr Bd ; . yy : -” Oo tg 
Prem T 





DIVIDEND xBralsa 
ahtnins r 
— 

} azil 
" ‘Do p 
Br T 


THE ROYAL BANK "ee » 
OF CANADA iia 3h Bright 


Do 
xBritalt 
BA Oil 
BCE 4°-p 
Do 4i*-p 41) 

Do 41%p 44 

Do 4i*-p 9 

Do 5%p 46] 

Do 54%p 494 

For 
A 
B 





7 
17} 
20 

141 
244 


xDonal 
D Rop B 
xD M 
Dqnoh Br x ( 
ow ; ane ; . , C West 
xDuvan : sd < xCst ¢ 
xDuy ex 9 _—~— ee , - C Pap 
» x Daih 
104 - 4 ; - aes " — de Hay 
3 ; [ 
. ona r . , > Gias 
12 ' CB : 7 ; . : : x =~ 
. xQ Ascot 


Phon 404 
. xQ Chi b 


Diavidend No. 282 





Bang Can 
xBrcina 
xBarnat 
xBarvu 
xBary E 
xBase M 
xBaska 
xBata 


Notice is hereby given that 
@ dividend at the rate of fifty 
eents per share upon the paid- 
up capital stock of this bank 
has been declared for the cur- 
rent quarter and will be pay- 
able at the bank and its 
branches on and after Saturday, 
the Ist day of March, 1958, to 
shartholders of record at the 
close of business on the 3lst 
day of January, 1958. 174 
By Order of the Board D 
K. M. SEDGEWICK/ DIVIDEND C Dm s 8 
G 


General Manager. Z | ©. Or p 


Montreal, Que. xC Dyno 
YALE & TOWNE 


January 21, 1958 xC E Gas 
Declares 280th Dividend 


Quoted 
. . Rey j 
Canadian | . Pp 


Be aubra 


C Can A re 
C Cel 
c C §i i4i 
Do $175 28] : Zers i ) 
C Chem 5 5] Eddy | ne 35 1s ; indsr Ht 2¢ eet ye 27 a | mints Cell. . | . 7 coe Ne sae 
xC Chief 101 : o . : 7 a _ Wood Mt nkins Bros 1! Cree O oN Ry } H B WLBY 
xC Coll 415 2: p 54 | 175 300 MINE prone nals one 7400 78.00 | 5 I a, 4 ~ 
xC Coll p 68 38 OC Soe. : , ss ski © al : 5 9« 7 see cols - f aa a+. “ 
xC Curtis 150 Panam Te —-" OPER 
xC Dw 134 : 


13) : 
134 Be wit 
LIWEL! 


if To 
A Ms HAI 
Ont to be 


Lum 
xElectr C 
Electrolux 





x<Lmega 54 6 : ; 7 dlumet Ur “ — ae. it. 2h, per + EVERSON, 

xL. Hos 205 ? Na es f , nd innar Mi 101 } ccountant, Strathun 
Do A 71 
xLIP 10 


r ” , xLorado ] > 
2¢ a ar ‘ ‘ 471} XLouvi ; , sui-Por " Paran nt Oshawa T! 6. : ndust, Accept 77] 
BANK OF MONTREAL , l | L St Law Sk A l itl La S: rest Co] 70 he dag te crys AM aa Ota are ' 110 ear 
| 60 "rd | Lown 22: 50 | ib Fit : Iso U1 “# y emerons “om bas ent Je + 1 eee. 7 14] 19 


C Fbks 
Do p 
a | 
Bond Tenders 
Spm., Feb. 5, 1958, Municipality 
County of Cumbertand. N.S 
debentures, $300,000 Dated 





af the 
:. an 


Feb. i, 


ESTABLISHED 1817 On Jan. 23, 1958, xLyndh 
DIVIDEND No. 383 ‘Ty dividend No.280) | aky xP; 25 530 | — <a At 
OTICE is hereby given thata DIVL He of thirty-seven C Hyd C ; 32 , ‘i mae 4 x Mi acdon ‘ 3 , in ; oO 0 q log 4 10 I sy = - a. , : , ty .. sockey C oa _ Bey: tlas Steels Ltd 
NN DEND st the (ae of THIRTY. ees | Ps ‘”~ "Dep 3 | . | N Pacific ' Do pi ree | 3.00) Phillips Elec... 5 73 —, 
FIVE CENTS per fully paid share upon per share was y xF Kirk D 
the paid- y Arcee Stock of this Institu- declared by the Board xn tbre 
tion has been declared for the current of Directors out nDittine p 
quarter, payable on and after SATUR- of past earnings, Roe AV 
DAY, the FIRST day of MARCH next, poyable on o 8 ; é =. j xMag me A a 4 
to Shareholders of rec ord at the close of April 1, 1958, to | 05 <4 Do pid 
—. on the 31st day of JANUARY, stockholders of record 
' at the close of business} 
By March 13, 1958. 


ISSLES 


WA 


CONVERTIBLE 
tibi a & P 


HA 


A * 


Latonia ] 
London 


143 


Ford US 
Do A 
Do B 

Found 

xFrnc 

Fraser 

Frei p 

xF PET p 75 

xFrbshr 
Do db 

Frue 


Order of the Board 
G. A. R. HART, 
General Manager. 


1958 








Wm. H.MATHERS 


Vice-President and Secretary 


THE YALE & TOWNE mrc.co. 


Cash dividends paid in every year since 1899 


Wen 
xMralgo Westy 
x Marcn ' OILS—Cents 
xMargid S; 50 téMs! in Mien cy 00 5 , \ 5 
x Mari 5 5: ' ‘ : 7 re » “ a Wester! As . mi 
xMrtin Ss; me ‘eayggr re Ney A , a ' id Alexa dias 6 00 


K. A. POWELL (CANADA) LTD. 


Montreal, 2!st January, 





301 
oO 
CWN p 
xC Will 
xCanam 
xCandor 
xCanE: 
xC Met 
Do w 
xCan N 
xC an Oil 











| GRAIN SHIPPERS AND EXPORTERS 
+ a y wr < , ryt & Co. oe ; Montreal GRAIN FUTURES 
7 . . Algoma H.B. Ri com 22.00 


Wburne 
00 oes | Owners and Operators 
xMaybrn 5s 13 Calearv Oils chee | * don 00 . Fort William Terminal Elevator Co. 
McB p l , = « es pid 17.00 | 

Dupuis | id and Powell Transports Ltd. 


, 
McC A Quoted in cents of North 4 Ca 300.00 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Notice is hereby given that a 


dividend of Ninety Cents per) COMPANY, LIMITED 


4 
9) 


Ltd. 





THE HAMILTON COTTON 


A! be« 


share on the paid-up Capital 

Notice is hereby given that the) 
Stock of the Corporation for the) | following dividends have been de-| 
current quarter and an extra di-| clared. | 
vidend of Ten Cents per share o EDEEMABLE PREFERRED | 

ell TIVE R , oF 

have been declared and that both; cyarEs of the Company, $1.25 p 
dividends will be payable Tues-|share, payable May’ 15 1958, "to 
day, the Ist day of April next, to! ‘shareholders of record at the close 


rate on ‘of business May 5th, 1958. 
*shareho ders of record at the « lose | On the outstanding COMMON | 
of business on the 14th day of SHARES of the Company, .22 2c per | 
share, payable March 3rd, 1958 to 
March, 1958. shareholders of record at the close | 
of business February 10th, 1958. 

By Order of the Board.. 
‘E rh _— E. GLOVER HOWF, 
GEO, D. LAVEROC K, | Secretary-Treasurer 

secretary. | Dated at Hamilton, Ontario, 
3 


Toronto, January 15th, 1958, [oy Sn, See. 


phew SHOE STORE y mires 


DIVIDEND NOTICE 


Common Shares 
75th Consecutive Dividend 


A quarterly dividend of thirteen 
cents il3c) per share has been 
declaied on all: issued common 
shares of the company, payable 
March 3 next to all sharehold- 
ers of ,vecord at the close of 
Business January 31, 1958 


By order of the Board, 


By Order of the Board. 








Siltewood Dairies. Limited 
"A" Dividend No. 46 


given that the regular 
Fifteen cents (15« 
on the out- 
of the Com- 
lst, to share- | 
the close of busi- 
1958 


Class 
|: Notice is hereby 
‘quarterly dividend of 

per share has been declared 
standing Class “A” 

pany pavablk April 
| holders of record as at 
ness on February 28th, 


Class ‘'B'' Dividend No. 42 

Notice is also given that the regular | 
quarterly dividend of Fifteen Cents (15c) | 
per share has been declared on the out- 
tanding Class “B”’ Shares of the Com 
pans, payable April Ist, 1958, to share 
J.C. White holders of record February 28th, 1958 

Secretary-Treasurer. BY ORDER OF THE BOARD, 
Ontario. . LR GRAY 
1958. , ° Secretar’ 
eh fario 





Brantford 
January 22, 


London 


xGenex 
xGeo Sc 
xGt Mas 
xGiant 
xGlacier 
xGlenn 
xGidale 
xGldecr 
xGold E 
xGold M 
xGF Ur 
Gdy 
Do p 
G Mac 
Do B 
Gftn A 
xG Bous 
200 Granby 
400 : Git Tov 
xGrdroy 
xGduc 
P 


250 


Do 
xCoch W 
Co-D 

A 


Do 
Cshutt 
xCody-R 
Cogh C L 
xCoin L 
xCistm 
Coll 
xColom 
Com E 
xCmoil 
xCom P 
Conduit 
Conf L 
xConia 
xCniaur 
xCKey 
xConro 
xC All 
C Bak 
xC Bell 


xGrning 
xGrvyhk 
“Gridoi! 
Guar T 
xGulch 
xGulf 
Gunn 


L 


xMeda! 
xMent 
xMerc 
xMerril 
Mery p 
xMeta 
M LP 
Do p 
M Tr: 
xMidcon 
Mid P 
<Mid: 
xMidW 
Do w 
xMill C 
x Millik 
xMilt B 
xMinda 
xMin Cp 
xMin En 
xMin O» 
Mitch &C 
Mitch Ro 


Moore 
Do A 
Do B 

Morg & 
Do 4; 

xMulti 

xNama 

Nat Dr 
Do p 

xN Exp 

N Groc 
Do p 


960 1000 


Stham 
Sou Can 
xSth U 
Spartan 


xDo 
BA 
Do B 
meter IK 
«St Al 
xStar 
Stedmn 


St 


( 


Aldi 
Amalt 
Anaco! 
Bart 
Bas 0 
Basha\ 


230.00 240 00 
Ro: 1] Can | T 
oval Cal nvestment rusts 
: Divd. pd. 
» Can cents 
Edoran 

Freehold 

Gold 


Goid Sp 


? 
Al 


Hargal 
Henderson 
Jump Pd } 
Kenare P : rporate 
Keno 1 62 fe ‘ar ] Diversified 
Leamac P { ‘ Dom. Equity 
G iped In 
Growth 


WCd | 


{ 
( i 
(nam 
( 
( 


7 
ywilne 


Commodities 


Pre- Same 
vieus week 
week last vi 
$19.73 $19.59 


30.5 


Latest 
week 
an : 


Weekly Commodity Indices 


Jones - 154.85 
Labo: 118.8 
Monthiy Commedity 


(D.B.8.) 


indices 


anada 


Que., 


Vancouver, 


B.C. 


a 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., 


Montreal, 











WINNIPEG 


Terminals at Fort William, 


We 





Port 


Arthur 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


County Elevators located in all Prairie Provinces, 
and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


and 


invite your inquiries regarding teed and seedgrain. 











FORT WILLIAM 


WINNIPEG 


N. M. PATERSON & SONS LIMITED 


MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


24 

xN He 5 A 410 

Do - 450 A 
N Le: 954 Steers d 
xN t. et 192 | RY > Toronto. ¢ Compiled from Quotations by G. E. 
Ni Tr aa" 3 xSun Ex 16 fork. Coffee N Leslie & Co., Montreal) 

a I oo ‘ - ; ‘4 . ‘ ; . 
xNealon xs Prop a! 96 gepgrees cent ifu j Jan. 27, 1958 

Bid oft Steck 


2nd, 1958 


Januar’ 


 ANGLO- CANADIAN PULP AND 


PAPER MILLS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the following 
dividends have been declared: 
Preferred Shares 

A quarterly dividend of seventy cents 
(70 cents) per share on the $2.80 cumula- 
tive redeemable sinking fund preferred 
shares of the par value of $50.00 each of | 
the capital stock of this company pay- 
able out of earned surplus on the 19th | 
day of April 1958 ‘the 20th being a Sun- 
day) to shareholders of record at the 
close of business on the 3lst dav of 
March, 1958. 


Unlisted Mines and Oils 





STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


Hartz A a4 . 
«td ppe! 1908-1958 
xH of 
xHdway 
xHeath 
xHees 
Hendsh 
Do p 

xHeva 5) 








TAYLOR, PEARSON AND CARSON. 
(CANADA) LIMITED | 


Notice’ is hereby given that the| 
46th quarterly dividend at the rate xHigh-B 112 | 
of five percent (5%) per annum in 5) 6, xHigh w 24} and 
respect of all Preferred shares of the; xc HD 393 g 95 xSylvan $ il — 
Company issued and outstanding 7 Hi-T xN C 26 1: Tmbin n 
will be paid to all holders of Pre- xHold 250 , we PF 

Do xTandm 
ferred shares of record on the books 22 , = Warene . 
of the Company as of January 3lst, a Tav PC 8) ou. 3, 
1958 92) Do p Ri "aig + Ba 
The dividend will be payable at 


Do 2ndp 80 xTeck-H 38 ‘am Bee Bm « 
’ : ; - 2 - ; aie 7 

the Head ni ngd of the Company on Ho OA 16 xTemag 121 

February 14th, 


Do B 15 xTex C 374 

58. 7 © y a« ‘ ij 2% » , nan ™ : 604 

By Order of the Board, 40 ee 
TAYLOR, PEARSON AND 

CARSON (C ARAB LIMITED 


330 xThom 'p 300 
$34 xTiara 8 
G. C. Montgomery, 
Se cretary-Tre asurer, 





| 


Bid Off 





95 





tobacco 


NORRIS GRAIN COMPANY LIMITED 


Grain Merchants, Shippers and Exporters 


Municipal Bonds 
1958 
69 


Holling 
Holt Re 
Do Ist 


to 


709 Grain Exchange, Winnipeg 


~ 
eS 


Common Shares 
A dividend of fifty” cents (50 cents’ pe: 
share on the outstanding shares without 
nominal o. par value of the capital stock 
of this company, pavable out of earned 
surplus on the Sth day of April 1958, to 
shareholders of record at the close of 
business «» the l4th day of March, 1958 


Ry Order 


‘ 
‘ 
J 
, 
| 





> > 


t 


NORRIS SECURITIES LIMITED 


Dealers in Stocks, Bonds and Grain 
212 Notre Dame Ave., 


174 TT Tirs 13 sel naa 
23 xTmbil! 28 \ a we; 
14 xTorbrit 25 Victoria ' 
T-D Bk 394 383) Windsor 
Edmonton, O : us _ ad 3 Windsor 
sala " ™ ~~ i "Fr Oa > Wir aso! 
January 23 58. 10 Er ~ 244: rin, 

; anuar’ . 195i | 162 : 54 25 Winnipeg 
1958 ' [or , 16} ‘ 2 4 <1 Tor Mo 101 ” 
16, 16 TS 3718 
11 i 5: : th 
59 5 . 7 


xH-Pam 
Hu G@ A 
Do B 
Do p 
xHum 
Hur 


23; 
xCnwst 250 


; xCop Cl 450 
Alberta, | UA 21 


of the Board, 


H. D. Winnipeg 


RUTHMAN, 
Secretary 











Quebec, 
January 


a 


PQ 
24th, 


CANADIAN UTILITIES, LIMITED 
DIVIDEND NOTICE 











Grain Prices 





xCourn 
xCowic 
xCraig 
xCree O 
, Do w : : | “" Week to Jan. 27 
NOTICE is hereby given that a quarterly dividend of One : 5017 278p ! woh 0 11 Tr : ‘rop year fron H 
Dollar and Twenty-five Cents ($1.25) per share on the 5% er | | i <Merpex 2: | : a” os a te : 
Cumulative Redeemable Preferred Shares of the par value of ; 94 xNorsyn ' Do t aes , 
$100.00 each of the Company will be paid on the 15th day of xNCO™ 
February, 1958, to all shareholders of record at the close of 
business on the 3lst day of January 1958. 


DATED at Fd Alberta, this 17th day of January, 
By Order of the Board. 





275 
370 
200 





Futures 


1958 


se ar 
Chicago 
Week to Jan. °%7. 
High 


Winnipeg Futures 


1958 


8 

46) 

xCrowp 10 
Crow 144 
xCusco 113 


xDaer 19 
DIV IDEND NOT ICES 


PHOTO ENGRAVERS & 
ELECTROTYPERS | 
LIMITED | 
DIVIDEND NO. 66 | 


| NOTICE is hereby given that a| 
| Dividend of One Dollar and Twenty- | 
Five Cents ($1.25) per share, on the 
outstanding no par value sharés of 
the Company, hasbeen declared 
| payable on March Ist, 1958, to share- 
holders of record at the close of 
business on February 15th, 1958. The 
Transfer Books will not be closed. 
By Order of the Board, 
F. G. BLACK, 

Secretary-Treasurer. 

Toronto, Ontario, January 28, 1958. 


monton, 1958. ai xInspi: 








T. A. MONTGOMERY, 
Secretary. 





— 











CANADIAN UTILITIES, LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a quarterly dividend of One 
Dollar and Seven Cents ($1.07) per share on the Cumulative 
Redeemable Preferred Shares, 414 Series, of the par value 
of $100.00 each of the Company, will be paid on the 15th day 
of February, 1958, to al] shareholders of record at the close 
of business.on the 3lst day of January, 1958 


DA'PED at Edmonton, Albé: this 17th day 
By Order of the Board 


50,000 Farmer - Owners 
the 


691 Country Elevators in 
Manitoba, Saskatchewan 
and Alberta. 


Winnipeg Ju 
Sept with an Equity in 


For Week Seybean— 


Jan, 27 Prev. W Jan. . 224, 2 4 Company of Over 
H gh s bh L 4 re . . . seer 0 - 
$10,000,000.00. 


Oats— 


Low 


TERMINAL ELEVATORS AT 
PORT ARTHUR & VANCOUVER 





Chicago ( ‘ash 


ta, of January 1958, For Week 


GROWERS LTD. 


“e ssncaTes CaLeany 


UNITED GRAIN 


MONTGOMERY. wawes 


Secretary. 


T. A. SASKATOOR 











Do 
0 xWainwr 285 











Montreal and Toronto 


Winnipeg, Calgary and 


Vancouver 


THE WEEK’S QUOTATIO! 


Quetations here listed are the official, exchange prices for listed stocks incleding carb market 
For enlisted stocks, quotations by aniisted denters are given The Financial Pest 


quotations. 
cannot accept any responsibility for these quotations 


Week e! 
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ANNOUNCEMENT 





Quebee’s Hot Gold Area | | ° : : —_——— —_——__— — —~ 
RIO, PGi CN ae EN S tanleig h, NAMED TO DOSCO EXECUTIVE POSTS 


Lorado 


Seek Cash 


Stock prices of two wu! 
developers are sagging on re- 
ports of company efforts to-raise 
additional funds 
MINING LTD The mines: Lorado Uranium 
Mines, operator of a custom 
mill in the Beaverlodge area, 
and Stanleigh Uranium Mining 
Corp., Blind River operato: 





PLACER 





Lorado, which has had to halt 
production at its mill tempor- 
arily because of high acid con- 
sumption, is going ahead with 
previously-announced plans to Bie y BS 
seek further bank credit once 
sinking fund requirements 
under its debenture issue have 
been revised, B. W. Lang, presi- 
dent, says. 

He denied rumors that the 
company was experiencing diffi- 
culty with creditors 


HARVEY 8. SMITH . H, METCALFE c. ®. SNEU 


A report on the mill operation 
and outlook will be made prior 
to the February 11 meeting of 


debenture holders 


Negotiating 





‘4 = on T we _ -_ ‘ 
stanieign Uranium, delayed 


ANNOUNCEMENT ——— MINING IN 4 ES TMENTS rd s fir : fre ps i’ ting oe é Lae = 
EXEC, ASST. TO PRESIDENT dugtion last fall, is now ni goti- 


ating for further fun 


RIO TINTO (CANADA) GROUP 7 , ang for Serthee | 
 __— Gold Stocks Push Ahead, 200282 


| Officials decline t 
‘Yiel i A a i as ie of the‘overrun. 

‘ / ¢ ¢ '£hh T T’. size of the overrun. 
| I | ( S 7 tht ( l Hy Cs I Ss Stanleigh received $23.9 


| Gold stock tronge f the | share " m 13c: Lamaque lion from a $26 million | 
957 : : or ) + is n November. 1956 RAND H. MATHESON R. EF. CROMWELL, QC. C. ARNOLD PATTERSON A. T, BONNELL 
mining list over 1957 ——- push is*steady at 25c a share; Sig. | SUC 4n 4NOVEMbDer, vo 
into the spotlight again fo! me ma net slipped to 36c a share Total capital requirements to 
brief but sharp price gain from 45c and Madsen profit was! bring the property into produc- A major re-organization of Dominion Steel and Coal Corporation C. R. Snell, who resigned os general purchasing agent of CNP 
opal King the renewed inte off at a share from 22c. t10Nn, exclusive of allowance for Limifed operations into four operating divisions —— mining, stee! join Dosco one year ago, now becomes vice-president, purchasing 
est: inventory and initial working | 
P ; , Latest wn - >| — hos been announced by Crawford Gordon, president 
j ty ’ an ’ ’ ¢ a - ‘oY " y * “> 1” . . P , i 
Attraction , aang Price capital, were originall and of A. V. Roe Canada Limited, which owns 76 per cent of Dosco Pointed genero 
of the Maritimes Transportahon Commission, 











te 


production, steel fabrication and manufacturing, and transportation 
of Dosco Rand H. Matheson. who bos been with Desco since 1955, is op 


traffic manager Eorlier he was executive moanoger 


yields among these issue DN | arts — # ».,mated by the company stock 
” 99 B20 9 $) ith th onemouncement. Mr. Gordon made eight man- 
WY $23,638,300. ma coanecyen w ‘ . . ° RE. Cromwell, O.C., has been appointed general solicitor for Dorce, 


|\*heavy money” reported 
to the Corporation from Canadion Car Company, another 


eee ; n farctiy F bi ye ] 
‘ 1 ogement cppointments effective February 
* cy in , ‘ orgy! 7, ~ : : ‘ ; , _ 
nrwving into the group. Gior iudesaweueess BC } Stanleigh has stockpl1! coming 
f ; ; } 7 oy ly Te } i ’ 7eee d 00 ‘= 3 rn" 3 Os ory 
-A rumor, nov IS! al , oun : on 65.000 tons | re . G. C. Broadbent, for 42 important A. Vv. Roe Conada 1 
‘ he onold j nico ’ Preston f } nistrativ osts $ now vice-presicent and secretary 
| that the BUIG 4s phAdS se . 4 property. ee - , Cc Arnold Patterson omes from the Atiant Provinces Feanomie 


, ’ e served as public relations otticer, to become mar 


years with Dosco in increasingly 


| kK *( i 1 h ur! I S3k = y 4 ° ’ ' ; | ‘ , ’ , n le) rt n cil w 
| hike 1 from . Sull Looking Underground operations are Harvey R. Smith leaves in as vice-president, manulecipring _— flor D&sco 


'oz. U.S. fu Avre Aircraft Ltd.. Toronto, to become vice-president and general oger of public re ns 


> oa ‘arrie mf “"“are nine 
1} , if Our lron Ore being carried ou according to manager, Dosco steel fabrication and manufacturing, ; 
pe . OO, . , ~te »e@ 23 © e¥; ‘ @ —. _ T Bonnell! new s.pervitor of imventores for he srperenaa, 
European steel and iron ore | ©Xpectations, an official says. th ’ + Sydney 
ntere t ’ There has been no water prob RH. Metcalfe, formerly a vice-president with Massey-Harris-Ferguson ls engmher peste care Hey. TS eee me ope © 
LtiLOLTe: dl *( I y Te Gr. ss : we : . a , f . 193 
i ( ) Inuing Ci) 4] in Toronto becomes Comptrolier of Vosco N Ss ‘ nr 9 8 
Lnere Was some 


Tradition. 

defensive 1ssi ior uncel ‘m al g| 

ROGER JEANTY inane thee o oR CUSSI1O! and negotiations with lem although 

‘ i > ~ , ie oe _ : és. ninor £ - l¢, ; 

whose appointment as executive assistant |) rontg Stock sFOUP controlling iron ore | Minor faulting 
i —) 1 ‘ * . 

te the president, the Hon. Robert Winters, dex ahead five points | on Canada’s eastern March Start 

wes announced recently by the Rio Tinto | “ . ‘ent > aga a aboa i > ~ > . . DEER KILL DOWN NEW CUSTOYVS LAW 

Mining Company of Canada Limited. reso roperties in Lal U cool tee a ‘to Premier Border Plans Oil Search From Our Own Correspondent The | eure teal 

\ - Lal 1eea Into r) JUL i - . ' | ' 

Also attracti: ' the &¢&¥: ay and Baffin Island are ing section of the mil] mm Premier Border Gold Mining): \ out tive ex ALIFASX Unde 

4 ‘ vic val . = , . Ain - Wil ya ain oe .' - . : . y ‘ . , -4 ry 


e being studied. has obtained a 25% 
ed mid-March. . . _ 





yrador, Un- 
Mr, Jeanty continues to serve as vice 
president of the Pyrites Company inc. of 
Wilmington, Delaware He is also a improved e 
director of the newly formed Rio Tinto 


iil i 
Hiome 


teel interests repre- sociation with Canadian 


produce! : St: ala at . #, 7 | 
, inte , ae a Stanleigh placed ji rushi ate: s eed abbowen. bs 
Dow Limited Mine y iL, i 1957 Alfred Ki upp are re- sf} itead Oils and othe: In a ral 

Before joining the Rio Tinto Group in ahr ¥ . to be weighing two. ®! inding section into tune-up)! River, Alta., reservation cover n a 

1956, Mr. Jeanty served os executive | by the relativel) — ible iran are pe: involv; , | operations last November but a/ 50,000 acres, vice-president Ke A subsidia Bedord American 
vice-president and generol monager of' on Canadian , ih neal tS lire in the tank section dela’ ed neth Manes VS il $ repo ’ Petroleum Corp as 
inland Cement Company Limited, Edmon- | - the Canadian lan properties my WR PE . a4 ' 1 

Alb € rn nie -alid iciil 11 a prod 1¢ 4 ion >) until this Snare 10lder “ pel a } ‘ 

ton erta ; rp ruipp originaliy eClice 4} LOU I al Ulivi ins a “ea : 

rite price. The premium rage BPP Criginany Gecuseed the) The agree 
He it Oo groduate of the Massachusetts over IpDiliitv of teaming ; Gi. 

¥ ‘ f 4 4 ‘ + ¥ me 
Institute of Technology %, a land industrialist = The company is Ve} 


Th cr} rh 
ry ¢ va ' ;\ aac . 
Ee . ii J ; ial y i ie 


Lo develop > Insurance i0!] damage and 





. -- week premium of under 2 
CANADIAN BREWERIES LTD. hae men lower earlier thi ay, NOldings on Ungava Bay. Sin of revenue during the dela: 
between Dec. 23 and Jan. 13 | Several o roduce} hi tnen, the German interests have Under Stanleigh’s $26 mil 
sued 540 common sha i tie 
change for a 
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CANADIAN GRINDING WHEEL 
CO. LTD. APPOINTMENT 


©. McINTYRE 


The Canadien Grindjng Wheel Co. lLid., 
Hamilton, Ontario, ‘manufacturers of 
industrial grinding wheels and bonded 
abrasive products announces the appoint- 
ment of ©. Mcintyre as a Director and 
Manager of its Sales Engineering 
Department. 


Mr. Mcintyre, a native of Ontario, brings 
with him 29 years’ experience in abrasive 
wheel sales, sales organization and tech- 
nical services. 

Canadian Grinding Wheel Co. Lid, is the 
largest all-Canadian owned and operated 
grinding wheel manufacturer. 
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SHAWINIGAN WATER & 
POWER CO. Jan. 19 had 7,290,677 
common shares outstanding. 
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STOCK ISSUES 
ARRANGED 
ART RUBIN, INC. 


Capital Procurement Specialist 
1306 Pacific Building 
Miami, Florida 

















Profit Off 
For Teek, 
Lamaque 


Estimated earnings of Teck- 
Hughes Gold Mines for 1957 de- | 
clined about 16% while its sub- | 
sidiary, Lamaque Gold Mines, 
maintained earnings near the | 
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 Yahing. Stach 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


4 ; 


The uranium list hz 
on new reassurance that hydrogen power is at least a generation 


1956 level, J. C. Perry, president | away from commercial application. 
Uranium stocks have been generally weak over the past four | 


of both companies, says in a re- 
port to shareholders. 
Teck-Hughes had estimated | 
net profit of $528,654 equal to! 
lic a share last year, down from 
1956 earnings of $630,081 equal 
to 13c per share. | 
1957 1956 
Toms milled .....5.. 181,745 196,575 
Average daily 498 537 | 
Gross production - $1,055,838 $1,242,418 | 
Corerating costs 1,091,176 
Investment income .. 79.355 
Dividends from Lomaaque 484,640 
Est. met profit . ; 528.645 630, 08) | 


Net per share ...... Ile 13.106 | 


Lamaque had estimated net 
profit in 1957 of $748,412 equal | 
to 25c a share compared. with | 
net profit of $756,777 equal to! 
25.2c a share the previous year. | 

Milling rate and gross produc- 
tion value were’ higher but! 
operating costs rose. 


1957 1956 
Tons milled ; —_ oo. 731,216 | 
Average daily ..... 2,033 1,998 | 
Gross production .... _ 427,833 $4,392,241 
Operating COSIS ..ceee ae 687, 827 3,615,104 
Investment income oe-« 98,258 75,933 | 


Income faxes ...sess 89,852 96,293 | 
756,777 | 


Est. net profit seeeee 748,412 


Net per share 24. 95¢ 25.22¢ 
‘Company already has-a partially developed lithium property in 





Mic Mac, Code 


Acreage Offset 


Acreage held by Consolidated 


_ Mic Mac Oils and Code Oil & Gas 
is being offset by McColl- Fron-' 


tenac Oil Co. which will carry out | 
a basement test in the Virginia 
Hills-Swan Hills area 

The test is locatéd about nine 
miles northeast of the Home- 
Regent Swan Hills Slave Point oi! 
find and about 12 miles northeast 
of Home’s Edith Lake well. 

Mic Mac and Code have joined 
McColl for a 


50% in the well. In| 


' months, except for sporadic rallies, 


return, McColl, which is supply- | 
ing full costs of the well, will! 
earn a 50% interest in Mic Mac| 


and Code’s adjoining lands. 


INDUSTRIAL ACCEPTANCE. 
CORP. Jan. 20 had 2,701,584 com- 
mon shares outstanding. 
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~QUR PRODUCTS 


as traders and investors try 
to read the significance of the thermo-nuclear experiments. 





* been swinging mildly and briefly higher | 


Price movements have been within a narrow range. This table 


shows recent action of some issues. 
Latest Week's Mid Late Mid 
Price High Jan. 1957 1957 
. $ $ | 
DL. £56 sos cadbbene 14 ; 14% 13% 21 
Cons. Denison ....e+. 11% 1? li, 1035 19% 
Faraday 1.40 1.18 2.45 
Gunnar TTTITiTT 153 14% 12% 19 
DERTIIMON . ccccccceccece 2.1 2.1 ] 1.80 3.25 
Northspan .cccccesece 3.3 3.50 3.30 3.00 7.3 
POWTOER ..ccdeceseceos 1.05 1.00 84 1.52 
Stanrock oweoe 2.00 1.90 1.85 3.30 


. * 


SPOTLIGHT ON GOLDS as another rumor of a possible price 


| hike makes the rounds. These traditionally defensive issues have 


sharply down from the 6% high reached in mid-1957. 


| been buoyed recently by a premium on Canadian funds that is 


Bralorne one of the several gold features, climbing from $4.05 


to $5.15, easing back to $4.80. 

Among other golds sparking interest are Lake Shore moving 
‘from $4 to $4.45, Giant Yellowknife bouncing ahead from $4.25 
to $5.25, re at $4.80, Dome Mines adding nearly $2 in a 
‘climb to $1344 

Metals for the missile age continue to attract Nama Creek 
which is looking at a beryllium prospect in New Brunswick. 


northwestern Ontario. Nama Creek pushes from 25c to 34c, before 


| easing back to 30¢ 


Lithium producer Quebec Lithium mildly higher on reports 
of another good year, with estimated 1957 profits before’ write- 
offs of around $1.3 million, up from $876,750 the previous year. 
At $5.90, the stock compares with recent price of $5.85. 


Asbestos issues bounce ahead briefly, led by Cassiar Asbestos 
which announces it will pay a dividend later this year. Cassiar 
climbs from $6.05 to $7.15, settles at $6.80. Conwest Explorations, 
with peppy interest in Cassiar, moves to $2.64 from $2.29, 
settling at $2.5( 


United faite tos also shows some strength in edging from| 


$5.25 to $5.50, drops back to $5.30 and Advocate Mines spurts 
from $2.50 to $3.25, settling at $3 in light turnover. 

Prospectors Airways jumps sharply in price, from 80c to $1, | 
on unofficial reports of activity in the Mine Centre area of north- 
western Ontario. Stock settles at 97c. 


* * 


ON THE OIL AND GAS FRONT — Canada’s crude oil market | 


.on the U. S. Pacific coast dips again as one big refinery-importer 
cuts back scheduled throughput over the next four months. How- 


(ever, over-all crude nominations for 


Alberta in February are up 


"7 ¢ 


inearly 7% over January, but far below the rate of a year ago. 


/moving from $4.55 to $4.75, 
'Hudson Bay Oil & Gas edges from $165, to $174% as company 
| stakes wildcat in Olds, Alta., area. : 


Oils are generally dull. An exception is Canadian Atlantic 
settling at $4.70. Also stronger, 


Sales of over $900,000 and net earnings of over $600,000 are 
a possibility this year for Consolidated West Petroleum, accord- 
ing to a review by Jackson, McFadyen Securities. At $6.20 now, 


the stock compares with a low of $3.50 last October. High ‘last 


year was $13. 





Company Reports 





| To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method-of presenting corporation accounts, Variations 


from the companies’ published reports are footnoted. 


* . r _ . tT " - _ 
Mining _ November, President P. F. Dawson 


| reports. 
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Head Office: Marunouchi, Chiyoda-ku, Tokyo, Japan 
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CANADIAN FORECASTER 


RIDING THE CYCLES There is little logic in the market, 
TO WEEKLY PROFITS unless it’s the way stocks move up and 
down in price in what appears to be 
an almost preconceived pattern. We call this the trading cycle. 
Traders who ride it correctly are the ones who have success in 
the market. There was hardly a week in 1957 when our readers 
acting on recommendations which were in part calculated to the 
movement of the .trading or my not have profit taking op- 
portunities—ranging from 25 to 95% in the higher priced issues 
such as PACIFIC PETE, BRITISH COLUMBIA POWER, and 
TRANS MOUNTAIN PIPE, to as much as 180% and more in the 
low priced speculatives and trading vehicles such as STANWELL, 
FARGO, and IRON BAY. 
HOW DOES Riding the “cycle” correctly means buying selected 
it WORK stocks before they move up in price, and selling 
before they skid back down the price ladder. Last 
summer, we suggested AREA (purchased near 54c) had just about 
reached its peak and urged traders to sell The following week 
they took profits as the stock traded between $1.50-80, and within 
7 days Area had fallen off to below $1. This same type of analysis 
told us CONSUMERS GAS ipurchased at $28) had hit the top at 
$40. Within 60 days following our recommendation to take profits, 
Consumers Gas was selling for $26-$27. Canadian Forecaster read- 
ers are accustomed to this type of trading. They purchased 
DOMINION GLASS near $40, before the rise to $69; sold POWER 
CORP. at $79, before the reaction to $53; bought STANLEIGH 
URANIUM at $3.70, prior to the rise to over $6.25; sold DOM- 
INION STEEL & COAL near $30, before the reaction to $18.50 
Over-all, better than 200 recommendations were offered which 
made or saved money for our readers during 1957. 
WHAT ABOUT Buying at the lows and selling at the highs has 
RIGHT NOW been a successful practice since the first stocks 
were traded There is no reason to believe 1958 
will not be as good a trading year as 1957. In fact, our readers 
have already had 1958 cash gain opportunities of up to 100% in 
one speculative situation; 20-25% in a sound industrial: 25-35 
in two different oils; up to 530% in one highly regarded nickel 
And we firmly believe the best trading lies ahead. 
CAN IT WORK This is where The Canadian Forecaster—an 
FOR YOU — 8-page weekly bulletin—helps you. Each week 
it suggests stocks which are technically ripe 
for price advances — and just as resoundingly stocks we 
believe are headed for declines, In essence it suggests exactly 
which stocks to buy, how much to pay, when to sell. and ex- 
plains why these moves should be made. In addition, The Cana- 
dian Forecaster keeps you abreast of significant developments in 
mining, oil, and industry; up to date on speculative and invest- 
ment trends; explains how these developments and trends could 
affect the market, individual stocks, and you—from your profit 
and loss standpoint. 
INDIVIDUAL Our readers also receive individual help with 
ASSISTANCE their “problem stocks” —~- the ones which have 
or might possibly cost them money. This in- 
cludes detailed reports on any Canadian stocks plus our frank 
opinion on future trading prospects. This is a complimentary 
service to our subscribers, enabling them to have assistance with 
their Canadian stocks at no additional cost Trial subscribers 
may receive this complimentary service by sending names of 
their “problem stocks” along with trial subscription 
If you were not satisfied with your 1957 results in the stock 
market; need help with your present portfolio; or feel you are 
not adequately prepared for 1958; possibly The Canadian Fore- 
caster can help you. 


60-day Trial: $5 Annual Fee: $35 
231 Examiner Building, Calgary, Alberta, Canada 
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NEW CALUMET MINES had net 


'loss of $52,584 in the year ended 


Sept. 30, 1957, compared with a net 


| profit of $216,799 equal to 5c a share 
|in the previous year. 


Milling rate, maintained at 527 
tons daily for the first eight months 


| of the fiscal year, dropped to 32 
| tons in the remaining four months, 
| President J. M. Cunningham-Dun- 
| lop reports. 


The milling rate was reduced af- 


| ter a drop in lead and zinc prices, 


in order to raise the grade of the 
mill heads, he says. 

Under the reduced rate, mill 
heads were raised from about 5 
zinc tg from 6.5% to 7° zinc, and 
the operation was~placed on a near 
break-even basis. 

Operation of the internal No. 3 
shaft was eliminated, effecting a 
major reduction of costs but also 


ft. level. 

Several factors in the year also 
increased costs, including higher 
freight rates on concentrate ship- 
ments, higher smelter charges and 
greater losses due to higher discount 





| Shares o/s at Sept. 30; 


on U. S. funds, Mr. Cunningham- 
| Dunlop reports 


INCOME ACCOUNT 
Years Ended Sept, sv 


Prodi 


- « ‘ 


14 348 


| Net profit & surp. ... 52,584 216,799 


*Credit 
{Deficit or los 


_ Earnings per Share and Dividend Record 


Common . d$0.011 $0.047 
None paid 

Common, $1 par ... 4,623,656 4,623,656 

CONDENSED BAL ANC .- SHE ET 

As at Sept. 30: 956 

Cash & metal rec. ... $840,302 $1 432 275 

Accts re eeseeece wVe.i 365 

Taxes recov. . 17 534 


| Supplies : ; ee 162,31 205 901 


Total curr. assets 50 304) 638,141 
Invest ssoc. cos ‘ 
Def, mine dev, exp 


| Option pay. min, cis. . 


expense} 
ms 
macnh., « 

Total assets 
Accts., etc., a’ 


| Taxes pay 


Total curr. liabs 


| Def tax credit 
i Capital stock 
| Surplus 


*Afte r ae ‘Dp Ou i, 
§Included in « ssets in co.’s 
Working ‘copitel 1,480,546 1, 


OPERATING STATISTICS 


Tons milled . 


Average recover) 
Ore reserves, 
Grade: ah nec, 

»F d. 





AMERICAN LEDUC PETROL- 
EUMS had net loss of $139,949 in 
ithe year ended Aug. 31, 1957, com- 
| pared with loss of $155,724 the prev- 
|ious year. 
Additional new revenue, not re- 
flected in the annual report, doubled 
company’s monthly incom © rate for 


caused suspension of mining opera- | 
tions on all levels above the 1,350- | 


Further revenue was expected for 
the first part of 1958, he says. 

By acquisition and development, 
the company obtained an interest | 
in 20 producing gas wells in west- | 
ern Pennsylvania recently. This in- 
terest is providing the additional 
income. 

American Leduc has farmed out 
its large Cuban holdings to Cuban 
Independent Oil Co. and will re-| 
ceive a 25° checkerboard, over- | 
riding royalty, an oil payment of 
$1 per acre out of 10% of any pro-| 
duction obtained, Mr. Dawson says 


INC ng errs td 
Years Ended Aug. : 19. 1956 
s $262.804 
i: Misc. in come er 891 
‘ Royalties ...... 
Other part. sh, oe 


Admin. & gen exps. 
Loss on exch, 5 ee 
Interest , 5, 
Lea ‘ses surren ndered . rrTTy 0,868 | 
’.. ce pl. 
R 664 43,805 | 
949 155,724 
CONDE NSED SALANC E SHEET 
As at Aug. 95 
Cas sh 


Tetal | curr. 
Prepaid exp 
invest in @& aay 
ubs 2,301,495 
ises res. & \ 1 8a 500 
devel & equip 954,590 
Oth inces 2.000.000 

Pokal assets : - 7,22° 561 
Dios Da} 35.055 
Ne roy pay eee . : 

Total curr. liabs. .. 35,055 183.! 
C pital stock ~+« 1,000,000 1,000,00 

7,040,420 7,040,420 
852.914 
33.820 
in 1957 included 

t a sin con inv s report 

eAfter depr. & amort, 

of . 411.747 
Working capital ..... 46,953 

%onder Oils 
Ponder Oils 

y ve 

¢ . 
Share Ficht 
~ 
| + — U ) 

AnINGS /p ° 

= 

Referring to a reported offer of | 
a trust company to purchase up| 
to one million shares of Ponder 
Oils Ltd. stock for an undisclose di 
buyer, Ponder Oils president W. 
L. Falconer states: 

“This offer has not been dis-| 
cussed with the officers of the! 
company. 

“T shou - like to suggest that 
shareholders of Ponder Oils Ltd. 
ascertain ed motives behind this 
action before considering accep- 
tance , 

Ponder Oils principal asset is 
600,000 Class “A” common share S | 
of Amurex Oil Co., out of a total | 
of 1.4 million shares issued. 

It would appear that the offer | 
for Ponder stock is aimed at con- 
trol of Amurex, Mr. Falconer! 
savs. 

“The offer is being made in an 
area Outside the jurisdiction of 
the listed market for Ponder Oils 
stock, and investigation may dis- 
close that it is not being made in 
the best interests of e’*her Ponder 
or Amurex shareholders,” the 





Ponder president says. 


Again in 1997 


The Financial Post 


ranked first tn 
advertising linage 
among these leading 
publications: 


(TWELVE MONTHS LINAGE) 


1956 Gain or Loss 


3,633,137 5.6% up 
3,164,976 10.4 down 
2,461,115 2.8 up 
2,355,844 3.4 up 
2,385,156 6.3 down 
2,117,117 1.0 up, 
1,449,047 2.5 down 
1,364,402 3.1 up 
1,160,600 1.7 up 

836,786 7.4 up 
1,053,780 20.3 
654,499 46 
628,544 4.] 
322,404 6.7 
280,312 74 
198,463 38.2 





1957 


The Financial Post 3,835,269. 
2,867,764 
2,529,263 
2,436,857 
2,244,215 
2,137,891 
1,411,685 
1,406,705 
1,180,682 
898,693 
875,910 
625,848 
603,999 
302,034 
261,119 
143,572 


a eee 
Business Week ..... 
N.Y. Times Magazine 
Saturday Evening Post . 
New Yorker ....... 
Time U.S. 
Newsweek ........ 
Weekend Magazine* 

Star Weekly* .... 

Time Canadian ... 

Family Herald 

The Financial Times ....... 
Canadian Business (monthly) 
Monetary Times (monthly) 
Saturday Night (bi-weekly) 


Figures on United Stotes periodicg!s Printers’ Ink, January 17, 1958. 


*Rote enly. 


Although these publications vary in page size, linage figures provide 
a gain-or-loss picture for each. 


To sell more in Canada 
get to the men who make 
the big buying decisions. 
Reach them through 


The Financial Post 


Canada’s foremost business newspaper 


481 UNIVERSITY AVENUE, TORONTO 2 1242 PEEL STREET, MONTREAL 2 


BRANCH OFFICES ‘ 

New York 17, Maciean-Hunter Publishing Corp., 341 Madison Ave., Oregon 9-8246; 
Chicage 3, Macleen-Hunter Publishing Coro., 79 West Monree $!., Harrison 7-7890 
Great Britain, Mocieon-Hunter ifd., Wellington House, 125 Strand, Lendon, W.C.2, 


REPRESENTATIVES 
Les Angeles 57, Duncen A. Scott & Co., 190] West 8th Street 
San Frencisce 4, Duncen A. Scott & Coe., Sth Fleer, 85 Post Si. 
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NN 
The Bank Leak That Wasn't 
Gives the Halos a Lift | In Montreal 
f | it’s still the 


an almost Canadian winter 


scene, 
CANADA'S FINEST HOTEL 
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NEW DIRECTORS WATERLOO TRUST 








Letter from. London 


by Adelphi 


There never was such a clean bill of 
health as the report of the Parker tribunal 
on the alleged bank rate leakage. 

The Times in ponderous and dignified 
terms declared: “It is a matter of sober 
satisfaction — even if it was no more than 
was to be expected — that so wide-rang- 
ing an investigation can be made without 
finding in any highway or byway any in- 

stance of impropriety on the part of those involved.” 

The two Socialist MPs’ who originally raised the matter in 
the House of Commons and demanded an official enquiry are 
now less than the dust. 

They shone with glory and 
now they walk furtively in 
the shadows, 

Bankers, brokers, ministers 
and even financial journalists 
are all wearing halos. 

But even ‘if the halo busi- 
ness has been overdone, it 
is a matter of pride to the 
British people that so many 
people were subjected to a 
merciless examination by the 
attorney-general and legal 
colleagues without discover- 
ing the slightest misconduct 
anywhere. 

Nevertheless, there is a 
sober feeling’ that no man, 
however honest, should be a 
governor of the Bank of 
England and the head or di- 
rector of a private company 
at the same time. 

Politically the whole affair 
is bound to react unfavorably 
on the Socialist Party. 

One of the two MPs who 


The trees in Hyde Park 
were outlined in clean white 
snow and the omnibuses 
slithered as they made thei 
way through the crowded 
streets. 

. . P 

But not 
winter al! 
the curse of the 
This wretched 
and goes like 

The raw air 


even | . = . 
Here in the heart of French Canada stands 


seemed 
inded an oficial | : the Windsor. For generations the centre of 
ing to have rejected him as 
the party leader. 

On the other hand, there ea knife and 
were many people in Britain, as well be a gold 
who, while and re- for all the o 
specting Mr. Pearson, would . 
have been pleased if Mr. . am sor 
Martin had been chosen the Cypru: ) 

He if an Oxford graduate worsened despite 
af : itain, ernor, Sir Hugh Foot. 

Deis The patience of the 
Record Year is nearly exhausted 
looks as if the troubles 


pegin again. 


social activities in Montreal. the Windsor 


J. K. SIMS, Q.C. G. M. BRAY, Q.C. 


Me. J. K, Sims, @.C., ond Mr. G. M Bray, O.C., were appointed to the Board of 
Directors of The Waterloo Trust and Savings Company ot a recent meeting of the 
Directors of the Company. 

Mr. Sime is the senior partner of Sims and Costello ond is a Director-of The 
Economical Mutual insurance Company. Mr. Bray is the senior portner of Bray 
Schofield Mackey and Lawrence and is Counsel for The Mutual Life Assurance 
Compony of Canada. 

Both Mr. Sims and Mr. Bray are of Kitchener, Ontario. 


Manitoba Has Plan For Winter Work 


From Our Own Correspondent | The program invdlves five 
‘WINNIPEG — A winter work/forest roads and 33 camp and 
Asie pow hoy wa 960 tien hee t0| picnic ground projects. 
men and cost $550,000, 000 to; Manitoba also proposed con-| 

) posed con- 
er er kee pre-istruction of six multi-purpose 

* y, govern-| natural resources roads. Since 
a duit’ ir Yoko the tea.| these do not fall within terms of 
eral offer to pay half of road and | the federal offer, the province 
campsite programs designed to | asked Ottawa to pay 25% of the 
give winter employment. | cost. 
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Honor Butler 


2.000. For further information please con- 


Now let us put in print 
that the British exports in 
the year 1957 were a record. 

In fact the year-end trade 
balance was better than for a 
long time and all this was for his humanity 
achieved despite the fuel Hungarian refugees, 
shortage and other problems ing of parents and 
created by the blocking of children, arrived in a Brit 
the Suez Canal, and the ex- port without having ol 
change difficulties last Sep- ed leave to land. , Single rooms 
As they came.-from Bra: : 


tember. 
raised the matter is Harold ma. a : SFO 
The increase of they were technically 

longer refugees from 


Wilson. the shadow Chance!l- “ 
’ amounted to 5° and reach- 
Communist terror. 


in 
EXECUTIVE DEVELOPMENT lor of the Exchequer in a ; 5 
ed the impressive total of! 
They had 


at , ministration. ia ahaa 
Labor ad . £3.326 million which 


moan! POUOL, wed vINE ARIS Memories — snort, die pretty good con idering in petting to 
. ae 7 a \ ( idering in getting ( 
March 17th-29th, 1958 in politics, but it is difficult everything. would become for a 


a ” ‘ ; e ; to believe that when the hg Try, eT ae ee the British 
Administrative and Financial Controls * Financing Socialists next form a gov- | are “i —s i = — 
. out : eee ; the last three years have yaver. | ‘el 
Enterprise * Human Relations * Industrial Relations ernment they would dare to in one be ate and i ae i | 
‘ = ' ris é0* i \ Vailllé I) PUL Avil 
For information write: DIRECTOR, make Wilson the Chancellor 16% bv volume Secretar’ 
+ - — - ~ ¢ 4 UMili€, » —i y. 
BANFF SCHOOL OF FINE ARTS, BANFF, ALBERTA. of the Exchequer. ' ois Ge en de 
In setting down these en- Stay. It was 
* * * : 
couraging figures let me say ing candle 
that the British are particu- Wo! 
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larly pleased that 
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An Impression 





Incidentally, the new Tory 
Chancellor of the Exchequer, 
Mr. Heathcoat Amory, made 
a very good impression when 
he addressed the Tory MP 
in a private room on the da‘ 
that Parliament resumed, With 

He has an undoubted qual- sie eiee tas . baie 
7 ¢ int , i" they have informed the pub- 

y of integrity as well as a 
sah waeeey « — lic that the Socialists in their 
quiet modesty and a gentle aimee ik ain . » a é 

\ ais Aa Viiiie la»n UW _- 
sense of humor, with none : aa ; Pe 
ficit of £800 million in “in- 
of tae flamboyancy of Peter (that ; 
] 4c sa 
Thorneycroft. coer , ‘ ) 
1.3 earnings iro! shipping, 
After a time in the wilder- mp 
’ | and over- 
ness Thorneycroft will un- . 
. ; ) whereas in SIx 
doubtedly be given office. But piece attest ees 
Tory ° Britain has earn- 
it may prove to be true that dt . ‘ 7 
1 abroad a surplus of well 
the bird with the broken pin- 
ion never flies 
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joined to - S | There is much to be said while the going 
TRAN > | ; SS | Visiting the yuntri {f the a U 
we 2D Piterig ee | Commonwealth, but here are rum 
S- | i K peregrinations should sure eneral election in Octobe! 
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Unfortunately he. too. 
caught a cold and there 


doubt the 
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place 
holiday, ; 
the pr! inister would ot ne orie are recovering 
have to keep in clo 

with the day-to-day si 
of the Lords and Common 
in session 
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tion of “‘Mike” Pearson to the 
leadership of the Canadianr 
Liberal Party came as n 
surprise, 

With the Nobel =§ Prize 
hanging round his neck it 
would have been embarrass- 


Last week I dared to state 
that the weather has not 
been reallv cold in London. 

Hardly had those words 
been despatched into the ai! 
en route to “Canada than 
T n i y “an = cfr — od > 
London was transiorme¢ into 





a new 


Hawsounont - movable wall 





attractive space division at a new low price 


THE INVESTMENT FUNDS 











HAUSERMAN § latest advance in efficient Space division is a trim, new interior partition of 
low initial cost. 


Mutual Accumulating Fund 
Per Share Assets Down 4.7% 


Mutual Accumulating Fund, 
Vancouver, total net assets de- 
clined 2.9% from $13,837,254 to 
$13,434,402 for quarter ended 
Dec. 31, 1957. 

Net 
network, joining Halifax, Sydney, Charlotteiown, 4.7e%,in 
Moncton, Saint John and Fredericton, now links up $5.68. 

The proportion of total a 
invested in common stocks w: 
reduced during quarter from 
75.2995° to! 67.61% and propor- 
tion of defensive holdings 
(bonds, preferred stocks an 
cash) Was Jncreased from 
24.71% to 32.39%. S. G. Sos 

Abitibi 6'%/77 pee . at 

Almost all the reductions in 
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This newest addition to the complete line of Movable HAUSERMAN Walls is perfectly 
flush with single-line joints between panels. A choice of baked-enamel colours is offered 


and glass may be used freely in a number of patterns and applications. When new floor 


Increases long distance telephone capacity 
extends TV network 


| 

y 
bond holding epresented | 
transfer of the to the msn 
newly-created Mutual Bond 
Fund set up by the sponsors of 
Mutual Income and Mutual 
Accumulating F The new 


fund | leared with 
autnorii } 





honds to plans are required, its precisely engineered design permits complete reusability. 
Early 1958 marks another step forward in the 
construction of the Trans-Canada Telephone cocst-to- 


coast Radio Relay network. The Maritime microwove 


The attractive appearance of this new HAUSERMAN Wall system is enhanced by its trim, 
rigid — 
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thickness, its well-proportioned 4” base and slim 214” posts between glass lites. 

















per share Delivery to your site is fast. Speedy installation is assured by’ experienced, responsible 


same pe 


assets 
the 





bond HAUSERMAN erection crews. The initial cost of this new wall system is low and the long- sag 
in addition to floor to ceiling waft 
panels and full-lite glass panels, 42° 
chair (oils with glass above areoffered, 


meee term economies it will afford you are great. For the complete story call a HAUSERMAN 
) representative, They are located in principal cities througbout Canada. 


with the remainder of the system, extending as far 


Amount 

Held ot 

Dec. 31/57 
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West as Lethbridge, Calgary and Edmonton. 


The result? increased long distance call capacity 

0,000 
ond greater TV network facilities . . . for both words 
ond pictures ride this new skyway .. . soon to 


spon Canada from coast-to-coast. 


HAUSERMAN OF CANADA LTD. 


HAUSERMAN OF CANADA LTD. 
Home Office —91 Yonge Street, Torente, Ontarie 


Elect ~eoee9"* 


G.M.A.C. 6 77 64,000 


-l anaes. wok. ae *” A complete 
Ta 3% line to meet 

every space 

*.. division need 





FORMS CDN. COMPANY” 

Jet Spray Corp., Boston, has) 
established a separate Canadian 
division to be known as Jet Spray 
of Canada Ltd. with headqntarters 
in Toronto. Company manufac- Mining & Smelt. . 
electrically refrigerated | !meeriat tee eeees 
soft drink dispensers. 
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